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.. Treasury Financing Operations 


February Certificate Maturity 

A one-year issue of 7/8 percent certificates 
of indebtedness, outstanding.in the amount of 
$3,947 million, matured on February 1, 1946. On 
January 20, 1948, the Secretary of the Treasury 
announced the offering of a new one-year 1-1/8 
percent certificate in exchange, par for par, for 
the maturing certificates. Cash subscriptions 
were not received, The new certificates are 
dated February 1, 1948, and bear interest from 
that date at the rate of 1-1/8 percent per annum. 
Interest will be paid in full with the principal 
on the maturity date, February 1, 1949. The cer- 
tificates of indebtedness were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Reports to the Treasury on the ownership of 
Government securities indicate that on December 31, 
1947, about 70 percent of the $3,947 million of 
certificates maturing February 1 were owned by 
reporting commercial banks and Federal Reserve 
Banks. The ownership figures for December 31 
are the latest which are available for holdings 
of both commercial banks and Federal Reserve 
Banks. 





Note: Histerical details ef Treasury market financing pt 
ations are shown in the tables on "Offerings" 
"Disposition", respectively, of marketable issues at 


Subscription books were opened on January 20 
and closed at the close of business January 22. 
Holdings of the maturing certificates of indebt- 
edness. by the Federal Reserve Banks, which 
amounted to $1,614 million on January 30, were 
redeemed in full for cash. Exchange subscrip- 
tions for the new issue amounted to $2,189 mil- 
lion, leaving $143 million to. be paid in cash to 
holders other than Federal Reserve Banks, 


Treasury Bills Refunded and Retired 

Reductions in Treasury bills outstanding 
again took place in January. The five issues 
maturing during the month totaled $5.9 billion’ 
and the total refunded was $5.6 billion. The 
first two maturities were $1.3 billion each and 
the last three $1.1 billion each. The first two 
maturing issues were refunded in full, but each 
of the last three was reduced by $100 million. 
Bill retirements from April 17, 1947, when the 
first bill reduction occurred, through January 29, 
1948, have totaled $2.2 billion, The average 
rates of discount for the five January offerings, 
beginning with that dated January 2, were 0.952 
percent, 0.950 percent, 0.976 percent, 0.961 per- 
cent, and 0.990 percent, respectively, 





bonds, notes, and certificates of sunnictheen. and 
the tables on “Offerings and Maturities of Treasury 
Bilis", in this issue ef the “treasury Malietia". 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 1.- Summary by Major Classifications 
(Im millions of dollars) 
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Less: ma 
propriations : Int , Refunds ; 
pone cea Groes cs-tgs and ations | *iemel | oo Adm ni ate fetal ee 
s- 
receipts | Survivors receipts | defense poe the tration par Other | expendi- | deficit (~) 
Tasurance yadlic duties 
rust Fund finence dadt 
2/ 
Wi 5 shscdenidecevcaaes 5,937 5, 1,657 - 1,08 9 | CS, 9, -3,918 
MRA seccceverscodccces cess Hed tes Hy he - 1,1 324 90 3 1 3 35 
BAB e veiccccescccseccsccese 3.08 ? s 12,19 _ - eon we mH a + 23 
wo | a | ie | Bate | eS >| pes | wo | of | etae| soiore | pues 
ee heagebhecesanadepnn 47, 1, i - 62 2,060 1,72 2, 100, 53, 
ine pba evqnecndecasdvacscen wade Ne Pa Fo 7 eet 4, 253 Sos 2’ s08 3°74 Bit 
ts ducbdedh cee <vecstats a 718 1,459 43,259 | 17,279 815 4,958 7,259 3,050 | 5,595 | 42,505 Lied 
1948 (Betinsted)........... 46,837 1,627. 45,210 11, 72 4916 5,200 6,499 2,06 | 7,325 37,728 7,483 
1949 (Betinated)........... 46 499 2,022 Ws 877 11,240 6,534 5,250 5,812 1,986 | se 39,669 4, 808 
OD 2, 72 2, 981 ais us, 5s 120 | 1,067 3,68 -1,272 
Roane shesésvecven 2, 2, 103 sis 4 
September.......--+.++ 4, 885 * 4 872 1,008 PH oye 53 O1 2, hy 
October... .....sssees 2,456 6 2, 1,154 va 157 4s1 He 457 2, ZB 
Bovember......-..+-+05 120 2, hi 2,1 
December... ........-++: es * hen 996 os a es 53 Mi? 3,28 1,022 
19bS—Jammary.......--ssse0s 4,320 35 4, 275 1,069 223 hon 524 78 Sah, 2,879 1,396 
Source: Actual figures from Daily Treasury Statement; estimates from 1949 Budget Footnotes at end of fable 5. 
document, including effect of proposed legislation. ; 
Table 2.- Gross Receipts by Principal Sources 
(Im millions of dollars) 
Internal reveme 4/ 
oi Sorel Income and profits taxes Buploynment taxes 6 pees aaa 
or month pe ses | Sabemeat _ Uacnpley- | Ratiroad eons tome | receipts 
reveme Total 5/ Zotal | ineurance | ™eat retire-— nternal 74 
-_ insurance | ment vovenms 
5, 2,125 -| 2,12 | 83 Gok 108 121 2, 3g 285 
736 Beas - HN 93 691 98 137 2,967 392 542 
tote 1b’ ogn =| ? i Se 158 209 ‘53 320 4 
1,665 | 38655 8,393 2 ake Ups 1,292 180 267 | 5,291 32 | (3,385 
whe wun i 2s 1 fan Me = 4 ‘3 222 to 
39,379 | 29,308 | roroas | ig,29e | 2° 1,59 185 380 | 8,089 we | (Sites 
42,056 n,'99 11,327 | 20,172 | 2,39 1,627 a1 557 8,162 394 4,387 
1949 (Betinated).......-..+ 46 499 43,78 32,664 11,757 | 20,907 | 2,828 2,022 22h 582 8,292 378 2,337 
Ce ee err 2, 2,126 1,382 625 157 80 72 2 6 663 37 307 
Mgast nc. eececcccceee 2, 2,662 1,666 1,255 3 32 4 4 1 O43 3 172 
September........-...+ 4, 4 267 3,435/ 797 2,639 133 3 11 539 ye 585 
Ootober.........e sense 2,456 eH i, = yo2 - 66 1 a 782 82 = 
Bovember........-++-+6 3 x 2 1,325 jo 10 32 
December... ...--.-ss00+ em 3,678 2,769 850 1,889 142 bt 1 128 bo 5 a7 
1946 January. ...-..--sseeee 4,310 3, 3,237 bau 2,613 5 % 13 3 656 37 329 
Source: Actual figures from Daily Treasury Statement; estinates from 1949 Budget Footnotes at oni of fable 5. 


document, including effect of proposed legislation. 























March 1948 id ae Saar 
BUDGET RECEIPTS AND EXPENDITURES 








‘Table 3.- Expenditures for National Defense and Related Activities 
: x (2a milliens ef dollars) 






















































































Paywents 
e Depertnent | Wer United Surplus | Reconstruction 
a me | Be [Sey ie |S | mm Be aia 
pe 
9 e let Commi esion agencies 
Mie... cccciuacabestondebchiasescal 67 iB ‘ - ° - 
Ms Fo.kpnsinpteatekgossdacene hips sdeu e oa rt 233 - Hf - ~ 2 
we es dakeveks ee kares nonce inde vA ee ce BS ~ ‘ = | - = 2, 2 
Ro ee a ae a -| Sie ; : Fy ree 
199 stitadetigaannvan RED FEED ROTO 5b 20-7 ee 30,087 - 3, 1s - He £283 
UGND. coe vecsecccevccvcccccecccseers woes 15,162 - oh 106 4,217. 
UD aiisss no cagakvens vied Geeadteuik aktne .| ten. 7. "998 1,986 o 2,502 . whe - “59 
1GNS (Botimated)......0.00.0ceeee0s cooes | 42, THE 6,375 123 27s 17 200 340 - 9 
19¥9 (Betimated)........cscceceseceseee | 22,000 6,307 &, 155 5 229 1 140 - hon 
197 —Fuly......00. Sian seuacbhedoesie wees 368 40 -15 3 4g ~ 3 
Mam, c's a Shes icanedinne venditaee 4 $0 3 319 4g 17 53 wo - 1 
ReGOGNs «svc nséccoccesensebestis a ee 55 3 13 26 - ns 
ORRIN 6 0.6. KdeN daveb e¥atindacd veKe 1, 647 357 4S . ay 22 - ” 
Bovember.......... Kagkwsecsaede igs 4 28 is 8 a, - nd 
DOWNS 5. 55 ogce cece ndbeds dveetan ‘ 3 Fe 4 ms 1s 20 19 F) - ~ 
WET «5 068 0k cidainiga vovctviagsen 1,069 679 330 ww 3 3 19. ~ 1 
Source: Actual figures from Daily freasury Statement; estimates from 19"5 Budget Footnotes at end of Table 5. Mi 
document, including effect of proposed legislation. — 
Table 4.- Expenditures for International Finance and Aid — j 
(In millions of dollars) 
: potion Beport- | [TP%t | gross Relief te | Goverment Raropesn Interim | osner 
a Toted «| Sorccmente| 27°F" | iaisoe | ELD | alrastated ts conned Recovery | Ties 
e.. . | es Benk Kingion | Seistance | countries | countrics Progren tor) ala 
1 0 060 0 0bs 00 da6eSboe Sed bc ctsnes seseend - - - gua = - 
a4 bedeesédecacstabbeesuesseseesee teens » is 1a = 2,050 - - - - - - 
1GNS (Betimated)........esecscccceence «| &,936 |} - 736 1,700 275 272 99812/ 500 315 60 
1989 Catianted) co ciseccccctcccsctoosoes 6,555 e 500 * 19 60 1,250 4,000 165 bho 
IONE Daliy sss Kees eas be cubevcs cusses ye - . ° - - - - 
is iagast SRR H ee eee eer esse eeeeseeee 7 as be 4 Se 5 - _ — - a 
RUN doi waked ince ssins sbconeee - * - 0 32 * ~ - - 
October..... deeb cGsaneeocescovcdnns mm - 2 - " zs 3 - - =; 
ome = appar aioe moet es <> ie 5 3 3 a dew d # a 
1948—Jammary......+ seeeee Pr eeeee eerie 223 beac 3 100 n 59 a7 bal 3 7 
Source: Actual figures from Daily freasury Statement; estimates from 19%9 Budget Footnotes at enf of fable 5. 
document, including effect of proposed legislation. 
? 
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BUDGET RECEIPTS AND EXPENDITURES 





Table 5.- "Other" Expenditures 
(In atllions of dollars) 























Social Publi Hous: Direct 
. _—_ Total epeuaibone preva vorks and nove sod work peer 
ow finance relief neous 
iy pee | ow 

5, 1,611 510 -17 2. 1,087 

38 1,272 ae i 3 1318 138 

aan 1,402 = -201 og _ 

2m be 800 ies % 17 66 

2,505 9 608 320 297 ° 15 

ae 2/108 3 % 313 a : 1,30 
BAT. osvovccccccscsevececcsecconsvocescee’ 5,555 1,229 &: TO 183 - 2,357 
194s (Betimated)............00-+- pvepes 1,32 695 1,622 1,385 -28 - 3,652 
1949 (Batimated)........csecccecceesceees 8,88 1,038 1,509 1,878 -21 - Nadas 
MCN i vic inc ckcebbarhehis tees 4s dults 1, 86 612 96 - - 277 
Bia bccn cccévadedencadecnsbevece 160 80 7 -12 o hes 
SUOMI aa o> 00.0 chdodubtncccbiotéame On -27 52 109 8 - 515 

DORM isGi sc venti tuoacdbes ssupan’ ° 1 
OUENER s kc cccwsccvocctoeveccccccece ht x a * x4 ° iy 
DOCOMbOR. «6... cece cecerereceescencs 417 5] 58 113 -2 - 1 

WGNETammary.... ose cccccccscccccccscseece 5a% +i) 1% 100 ) = 287 
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Actual figures from Daily freasury Statement; estimates from 1949 
Budget document, effect of proposed legislation. 
Excludes mounts fer public debt retirement which are chargesble 
to the sinking fund, ete., under special provisions of law. I- 
cludes transfers to trast sccounts and net expenditures ef wholly 
owned Government corporations, under appropriate classifica- 
tions. Expenditure classifications in these tables are based on 
the Daily Treasury Statement, and therefore differ somewhat from 
those in the 1949 Budget document 

Seouesioell teeaneneaiitiom cieiah, ty. hautdll-sasueetey “ke 1] 
taxes" collected and deposited as provided under Sec. 201 (a) of 
the Social Security Act amendments of 1939. See also Table 7, 
following. Figures were pete sectove Sn tee, Seana 1948 issue of the 
“Treasury Bulletin" to reflect the present classification of certain 
expenditures reimbursed from the Federal Old-Age and Survivors 
Insurance Trust Fund. 

Includes public works undertaken by the Veterans Administration. 
Yor further detail, see tables under "Internal Reveme Collections". 
Receipts of Victory taxes withheld pursuant to the Reveme Act of 
1942 are classified as “Other® income and profits taxes. 

Bxcludes railroad unemployment insurance contributions, which are 
included in "All other receipts". 
at present consists largely of 
property; also includes 
war contracts (for detail see 


"Cash 
ener: Be: 

Includes expenditures of the Department of the Air Force, which are 
being made from Aruy appropriations pending transfer of funis pur- 
guant to the Act of July 1947. 
Excludes paynents under the Armed Forces Leave Act and expenditures 
for UNERA, shown elsewhere in this table, and tures for 
ternational finance and aid shown in Sable 4. 


in thie table, and expenditures for river and harbor work and 
fleod control, which are included under "Public Works" in Table 5. 
ational defense ani related activities of BFC and its affiliates. 
After Jaly 1, 1947, expenditures for these ses were not seg- 
regated from the other expenditures of the fon and ite 
affiliates, which are included under “Other expenditures in 


Table 5. 
Yor deteil prior to July 1, 1947, see “Preasury Bulletin" for 
February 1946, page 7. Ourrent figures consist solely of Office 
of Selective Service Records. 

expenditures from prior year appropriations which are not 


i 


property disposal, other national defense and related 
activities prior to July 1947, foreign aid and relief, end forest 
roads and trails. 
Yor more detail of these expenditures, see Tables 7, 8, and 9 
following. Tax refunds shown there are excluded from expenditures 
in this table and included in Table 1 preceding as refunis. 
Consists of Federal Works Agency expenditures except those for 
eurplus property disposal, other national defense and related 
activities prior to July i9h7, and assistance to Greece and 
Purkey; forest roads and trails; rivers and harbors ani fleod 
control; Buren of Reclamation; ani Tennessee Valley Authority. 
Housing and Home Finance Agency expenditures except those for 
surplus property disposal, and for other national defense ani 
related activities prier te July 1947. 
Hot classified separately for fiscal years after 1945. Yor 
additional A gene for earlier years, see “Treasury Bulletin* 


for August 

kA Ey B Lopertacats and legislative ani judicial 
pee abe Government contributions to Federal empleyees' retire- 
ment; atemic energy; aids te education, labor, finance, commerce 
and industry; Civil Aeronautics; Post Office deficiency; stock- 
ata and, for 1948 and 1949 estimates, a reserve for contin- 


foes than $500,000. 
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Table 6.- Summary by Months and Calendar Years 





(in millions of dollars) 
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cludes net expenditures of Government corporations wholly owned, 


etc. 


3/ Monthly figures for the period January through June 1940 are not 


presently available. 


U/ Het receipts less total expenditures. 


Gross receipts less amounts transferred to Federal Old-Age and 
for pablic debt retirements which are chargeable 
fund, etc., under special provisions of lew; in- 


v Daily Treasury Statement. 
Survivors Insurance Trust Fund. 


Source: 
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BUDGET RECEIPTS AND EXPENDITURES 
TaBle 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 
: Receipts 
>’ ~ Recess of Gross receipts aN eae 
rece es o 
comet gag . ” Social Security taxes to Federal Old-Age Bet 
tares (-) Total Federal Insurance Federal Unempleynent and Survivors Insur- receipts 
Contributions Act Tax Act ance Trust Fund 2/ 
(O1a-age insurance) | (Unemployment insurance) 
Mion ddieken tessa conenvuesen -222.0 712.2 60%. 107. 0 162.2 
RES cde asioe cgaddenss Sehesteede 333 788.2 $0.6 "7 Bs:3 100.1 
BED: cb dcbase ve cepeosisccncvecte -384.5 1,015.6 895.6 19-9 895.6 119-8 
Sian ceswere diced cdsin caeete’ . -368.8 1,288.9 1,130.5 158. 1,130.5 158. 
MG vitivacrvcctevvavetiesauece -3u4,3 - 1,472.0 1,292.1 179.9 1,292.1 179.9 
:  GisKeeddetecesnccdeseentes se tae 2,303-8 —3 2,308.8 bo 
RNG: ic cladegaes cccsotudicbews 573.3 1) Oa.3 1/059.5 ims 17059.5 te 
WMTTuly........ ABOVE SPREE oO -88. Th 72.4 2.1 72.4 2.1 
TN REI S  AN -70.1 338.7 329.3 9.4 329.3 9.4 
September........+eeesevees -49.5 16.7 13.9 2.6 13.9 2.8 
October... ..sececeeceees bisoe -70.0 6.2 6.6 6 6.6 6 
Bovember.......+0+++ sakes e .* ~76.1 320. 310.5 9.8 310.5 9.8 
December......+- sbectecone e -56.0 15. 14.1 1.5 14.1 1.5 
UGNS—Tenuary.... se. ccecscecseee 62.7 4g.u 35.5 12.9 35.5 12.9 
Grants to States 
Children's 
eee Ne Aiitehen Secial Security Administration Barean 5/ tus. re 
Total trative Pablie Rapley- of 
or month expenses | Total | O14 age pelt Fi Aaa te a: Health oe, a 1008 | ouiig =| Bent » ASE 
y assist-!| ont the pensation | *eF¥ice | oe th eripplea | Yelfare bya vice 
= children | “lind | sdminie- ¥ services | children | ***¥!** | ~ 
tration 
Rr er ‘ 2 25.3 5 227.6 4 6.2 3 9.4 4.8 33 1.5 - a5 
BONE. ccaccond¥ eddies “” 31.5 2 260.1 2 7.1 3.0 10.8 5.5 0 ag - 2. 
REND iva caddie sédcgeie 4 31.5 6 o3-2 a 6.0 70.3 11.4 23 4.0 1. - 3.5 
BOR ccccisdedecvecs 527.2 33.3 yg1.2 31 “2 3 6.5 al 10.7 5 3.8 1.6 20.7 2.8 
BE os seablncdsqces 524.2 32.1 488.0 360. 57.0 10.3 . 10.9 6.2 3.8 1.4 1.3 4.2 
SER Ee " 3 31.9 Wl. 333.6 52.8 10.0 3.2 10.7 - 8 1.5 Be * 
DB isccwisabens ae a 38.8 a4 361.2 39-3 10.3 55.6 2 25 2 1.3 ° bi 
BOE se cdcciuvcetesse 758.17/ 2.9 Tm.1 515.7 | 133. 14.9 59.8 . 10.7 75 2.0 ° 6.8 
WNT Faly......seeee 90.6 2. 45 59.2 16. 1.7 6 - . - * ° 6 
Magast...s.-s+s 79.61/ ie 7 53.6 2.6 1.5 HG - 1 H 1.1 a - 6 
Septender...... 3 1.5 49.9 37.4 9.9 1.8 + ~ 2 5 - 1.6 
Ostoder......-. | 70.6 1.7 67.7 | 12. 1.6 5.7 - s 8 x - 1.2 
November....... 4 1.5 53.8 le lz. 1. 10.0 - 1.9 1.4 1 - 3 
December....... 57.5 1.7 55.2 1 9.5 1. 3 - 1.8 5 z - ‘ 
ngé—January.......- 75.6 1.5 73.6 $1.2 13.1 1.5 5.9 - 1.0 5 2 - 5 
Source: Daily Treasury Statement. expenses payable from other appropriations, principally for the 
1/ Bxcoss of expenditures is covered ty appropriations by Congress. fellewing agencies: Bureen of Internal Revenue of the 
2/ Prior te January 1, 1940, figures represent amounts transferred te Department, and Public Health Service ani Office of Béucation of 
the Old-Age Reserve Account. From Jamary 1 te July 1, 1980 “Trens- the Federal Security Agency. 
fers" were made te the Federal Old-Age and Survivors Insurance Trust k/ Beginning July 1, 1945, payments previously made under the Social 
Fund. Sudsequently receipts have been deposited in the General Fund Security Act were discontinued, and thereafter were made under 
of the Treasury and “appropriated” directly to the Federal Old-Age = ef the Public Health Service Act of 19uh, 
and Survivors Insurance Trust Fund. Lv4 ludes expenditures under Social Security Act by the Department 
¥/ Includes only expenditures from appropriations sade specifically for of Labor July 31, 1946. 
administrative ees relating to the Social Security Act; namely §/ Classified as tive Office, Office for Emergency Management, 
Social Security nistration, Department of Commerce, and Depart- Wer Manpower Coumission” through July 31, 1946. 
pent of Labor; and administrative expenses reimbursed 40 the General J/ otal includes amounts transferred to the Federal Old-Age and Sur- 
Pand of the Treasury under Section 201 (f) of the Social Security vivers Insurance Trust Fund as follows! Wises] year 1947, $375,000: 
dot, as amended. Beginning July 1, 1940, includes also administra- dagast 1947, $700,000. 
tive expenses under the Wagner-Peyser Act. Excludes administrative * Less than ,000. 
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Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(Im millions ef dollars) 



































ia Receipts Bependitures 
of 
nA receipt faxes on Admini s- Transfers to Refunds 
Some pee poe ag © carriers fotal trative Railroad Retire- of 
tures (-) 1/ and their ment Account texes 
exployess PY, (trust account) 
MG Sivcvcbnss sat Qucteusd siages teoud Foren -2.3 121.0 123.3 2.6 120. r¢ 
1941. ...24. toepececdeveceesccsevcescsoucss et 136.9 128.2 3.8 12s. ol 
1982... pocdee spite badenandionds deeibia a. 170.0 148.5 7.6 140. = 
WING ov cessbnaces bhsiuasscnckauesass doceuk -11.4 208.8 220.2 5.4 as. $0 
rT See weadervevtenadkateeriesasee 1.8 267.2 265.3 2.5 262.7 al 
DR, <0 is ccapnchbhediawunecesh ences dtenen -26.3 285.0 311.3 23 308.8 2 
1946....... dedndoodesdcvepentdenneniciauee -12.8 282.6 295. 2. 291.9 1.1 
Mi cpedkvohass L jokes eareenensaens ou tanks 71.3 380.2 302.8 4.3 298.5 a 
SO  cninkxés Kodacbandiocniass SFisews ~506.2 6.0 512.2 6 511.6 ° 
EG TORE AE NESS RIE EN x 12.7 13.0 3 3 - 2s 
SGOT 6 o's oidis nce dcacvdentevceceste 116.0 116.3 3 3 - ‘! 
Geass « ctanecedcdesannce htnaones 52.8 4.2 57.0 5 56.0 bd 
MOCGMUNE 66 0. sk ca fob'siceeacesssicceds 8.2 8.6 3 3 - - 
December. sc ccscccsccseccescescsvcece 125.7 126.2 5 5 a ” 
UME Tamaary... ss. venceccecsseserccsecere ‘ -55.9 2.5 58.4 % 58.0 “1 
Source: Daily Treasury Statement. for administrative expenses relating to the Railroad Retirement Act. 


L/ Excess of expenditures is covered by appropriations by Congress. 
2/ Includes only expenditures from appropriations made specifically 


Less than $50,000. 


Table 9.- Railroad Unemployment Insurance act’ - Budget Receipts and Expenditures 


(Im millions of dollars) 



































Receipts Expenditures 
Fiscal year denen, er Rat ivood paewoiey =e ge allroad, ” 
or month expendi - unemployment penses lroad Unempleynent In- 
tures (-) ineurence Total Unenpleynent surance Account 
2/ contributions Insurance Adminis- : 
y trative Fand) 4/ trast feat 5 : / 
LOND s iin incon cdddacdpeicesooensschesteesean -.1 4.9 5.0 5.0 ~ 
WMDs oi.0sin bdidind 320.0 ed bans cakens sb eemawen . 4.1 6.8 10-2 3.4 7.5 
NOR in co vcvdiecsecdhebansbntes chsGnsceccuy 2.1 8.5 6. 2.5 23 
WB cn kccckd cass bpedesantees oescsvcccece oo 2.1 10.3 8.2 2.2 0 
i3ue gids cdckpane LOADS ats Ohaienaes bs eeeete -2.7 12.1 14.9 3.2 11.7 
Nin ds 000s voncdegpdeunscteo cep sagerdek 6 13.2 12.6 3.7 8. 
ine 000666 Deen seSdenessdececcosbeecenesse -.2 12.9 13.1 £2 5:2 
Ms crcccussbteradeaciounvades yivbusviews 5 14.2 13.7 5 9.2 
CD BUNE 4 sino iciubavauprandaaadenel ‘ -10.1 . 10.1 kA 9.7 
MaGAst ..ccccccccscccccccesseccccces oe -.3 -2 5 5 oe 
September... ...cceececccccscseccscece 2.5 2.9 5 5 o 
ea ae RET aE PM ory pee HOt * - 4 . é 
WOCRREEE Hs ce cceeet sc ccccestvesscvcses -.3 mE as & an 
December....... dovocence eoceoves eoveee 2.8 3.5 -7 | ~ 
UGUS—TammAy . occ ccccccccccccccccccsccess * -.3 bd 3 a is 
Source: Daily Treasury Statement. ¥/ Includes only expenditures from appropFiations made specifically for 
Operated as Railroad Unempleyment Insurance Administration Fund. administrative expenses relating to the Railroad Unemployment Insur- 
Excess of expenditures is covered by ons ty Congress. ance Act. 
Represents 10% of contributions under the Unempleyment Represents excess funds of the Railroad Insurance Ad- 
Insurance Act; the remaining 90% is deposited in the Railroad Un- ministration Fund (under Act of Oct. 10, 1940). 








Less than $50,000 











’ Treasury Bulletin 





TRUST ACCOUNTS, ETC. 





Table 1.- Receipts and Expenditures by Major Classifications 


(In millions of dollars; negative figures are net expenditures) 































































































otal Federal Old-Age and National Service Lite Unemployment Railroad Retire- 
silliest trust + a -+y + pee greracs Insurance Pand frost Fund nent Account 
or month 
en “ Bet | Receipts — “| Met | Receipts ro. ral Bet | Receipts — , | Met | Receipts a ong 
Wh3 3 5 - - - 2 % 957 -2 123 1 
10 T Eat 1 z ak 1.58 1,118 un 127 ie 
-1,613 ? 967 958 11 46 * | 1,264 1 . 1h 144 
-338 1,218 1,22 4 36 320 -6 | 1,399 i: 4 221 217 
2,222 6 | 1,395 1,389 ll 905 893 3 | 1,567 1,504 -2 273 275 
791 30 | 1,434 1, 404. 26 2,127 2,102 -1 | 1,508 1,508 1 324 323 
-524 26 | 15386 1, 360 19 | 2,352 | 2,332 | 32 | 1,280 | 1,2h8 3 gi2_| 308 
in Gin Ze | Bio] te | | | | fume | ies] a] mo 
timated)...........+5 , 820 1, - 707 707 1, 1, -2 798 800 
1949 (Betimated)..........+++ -159 26 | 2,097 2,072 - uy a7 - | 1,437 1,437 1 630 629 
mg = hdabhibsiasacagusue - | z B -. 3 2 66 B ; ng a . 512 ar 
ee e-store PS ae a Le oe a | - & ae oe 
Ca is dichecereasees 283 19 66 46 -7 us 52 -3 hl yh e 57 57 
Fneesnend itesécctondeod : ho = 4 ° : z 2 — = : - - 
1946—Jammary. ..-. 5.6 ceeeceee go 55 96 hi 3 ug 45 4 100 96 2 58 57 
Sales oad be 
Other trust accounts )/ prcee Pes of 
Riot yaw Increment Seigniorage Special ne securities Clearing 
os ak on gold, on silver, po - a of Government account 
Expendi- net net pas oe . corporations, 
Net Recei pts etc., in the 
market, net 3/ 
bw 331 ° 49 68 288 4 
be 20 -2 852 - 
472 ee ° 1s 116 -l, - 
567 ° - 264 ie 
820 . - 503 -2,87% - 
1,693 1,072 ° - 1,669 -1,553 - 
2,135 2,285 ° ous. -647 -95 = 
302 1,505 1,807 ¢ - -372 -359 555 
1948 (Batimated)........+++ oe ae 1,763 1,858 - é -427 105 -400 
1949 (Betimated)........-.- ee 2g 1,359 1,388 - = 525 369 ° 
1947-—July Banieh seb suyentsoons A = = : - 2 -12 = 
eg ORRIN, BAT ine "9 . ‘ aha a 1B 
GOERS ind cc ccsccspeess 85 123 3 ° ~ -27 2 214 
Movember. ........0+0++5+ 63 118 55 * - 56 -1 -127 
December.......--sseeees -326 96 422 ° - -8 23 -80 
LNS—Tamary.........0.0see0s 203 264 61 ° - -69 61 222 
Source: Actual Foon te Daily vanes pap ace! pss from 1949 pa eeeenen July 1, 1945, euch transactions are classified as 
t documen moluding ¢ of propo s on. rust account 
/ Includes Government retirement funds, etc. See also footnote 2. 3/ Wet receipts in ae constitute net sales, and net exnendi- 
Comprises Public Works Administration revolving fund, special de- tures constitute net redemptions of securities. 
posits (net), and, during the fiscal years 1940 through 1945, * Less than $500,000. 


transactions in commodity food stamps by the Department of Agricul- 




















TRUST ACCOUNTS, ETC. 








(Cumlative from organization - In millions of dollars) 


Table 2.- Federal Old-Age and Survivors Insurance Trust Fund” 



























































Table 3.- Railroad Retirement Account 
(Cumlative from organisation - In millions of dollars) 


Receipts ‘ Bependitures Balance 
Interest | '7ans- Reinbursenent | Salaries, Unexpended balance 
postiy ig - Total pag gh on fers Total —— for adminis- | Buresn of Invest- | tn In disbursing 
: recei pts asso & linvest- | from —— oan euastes Old-age and |} Total | wot, Genenet | ulttaie"> 
one Fund i cxyense 9/ fisevann y Fond seerass 
12.1 765.0 1 ~ 5.4 5.4 - - 777.2 662.3 113.0 1.9 
1,199. 1,155.0 uh, - 19-3 19.3 - - /2,180.3 |.1,177.2 oh zo 
1,792.2 | 1,705.0 87.1 - 47. 35.1 12.3 - 1, TA] 1,738.2 5 1 
2,536.2 | 2,393.1 ag - 138.6 99.5 39.1 - 2,397.6 | 2,380.6 6.2 10.8 
9202-8 i 1 - 275.6| 209.8 $5.9 ~ po221.2 he 4 5.2 20.4 
720.7 819.3 ae ~ 2.4 He 93. ~ Bee 236.8 ie =f 
| 6,126.0 | 5,722. 7 - 6 3.7 126.0 ~ roy 2, NOE-9 1 21. 
| 7,549.8 .| 7,021.3 228-3 - 936.4 183.5 152.9 - ,613.4 | 6,546.3 gs g 
-| 8,935.6 | 8,259. 76.3 - ee 1,104.0 190. - |7,@s1.4 | 7,548.7 3.5 +2 
Wa e.04 ds sen ne schonetens -}20,559.1 | 9,719.0 839.7 o% 111,760.7 | 1,529.6 206.0 25.2 8,798.4 | 8,742.3 7.3 48.8 
1947-Hovember............- 11,360.7 | 10,510.6 849.0 1.1 1}1,980.5 | 1,730.6 211.2 38.7 , 380. ,134.4 | 82.6 163.3 
December...........+ -{11,386.8 | 10,524.7 861.0 1.1 2,026.6) 1,772.4 212.2 42.0 5 360:3 ie = 17.9 73.8 
WbS—Jamary.......+-s000s 11,483.0 | 10,560.2 921.8 1.1 |/2,068.1 | 1,810.2 213.3 44.6 =19,415.0 | 9,268.5] 68.2 78.3 
Source: Daily Treasury Statement. : 3/ Under provisions of the Labor-Federal Security Appropriation Act, 
1/ Includes transactions under the predecessor Old-Age Reserve Account. 1947, these salaries are payable directly from the Federal Old-Age 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939. and Survivors Insurance Trust Fund. 

















































































































Receipts Expenditures Balance 
Bnd of fiscal Unexpended balance 
year or month Total Appropriations | Interest on || Benefit Total Investucats | 
‘| In General | In disbursing 
receipts | by Congress investments || payments Fund sddlend™s enaene 
147. 146.5 1.4 79.8 66.2 66.2 2 1.6 
26a. 264.8 3.6 185.6 82.7 67.2 19.8 2.3 
390.8 ma 3-2 298.7 92.1 rg 8 1.8 
a3 2 8. 419.9 87.0 0 2.3 10.5 
x) o 11.6 vl 104.8 91.5 1. 11.7 
$7.3 4.2 17.3 76.6 194.9 178.0 hel 12.8 
1,144.1 1,116.9 27.2 611.0 333.0 318.5 1.1 4 a 
1,468.2 1,425.7 42.4 952.5 235.6 at 5 14.7 
1,780.1 1,717.8 62.3 1,104. 7 0 9 17.8 
2,102.6 2,016. 86.5 1,277.7 824.9 805.5 1.2 18.2 
2,788.2 2,701.1 ~ 87.1 1,366.8 1,421.4 1,284.5 217.3 19.6 
2,788.5 ° 2,701.1 87.4 2, 385-9 1,402.6 1,265.0 117. 20.2 
2,788.8 2,701.1 87.7 1,404.7 1,384.1 1,303.0 59.4 21.7 
Source: Daily Treasury Statement. 
Table 4.- Unemployment Trust Fund 
(Cumulative from organization = In millions of dollars) 
Receipts Expenditures Balance 
State Railroad Unemployment State unemploy- | Railroad Unexpended 
ment insurance Unemp: | 
—— Tncurense Accowss / activities pron y d — 
surance Transfers Interest Transf surance 
Bod of fiscal sctivi- | Betities |frane- | from Rati- | on Swom' | Total |wien- | eo'mari- | Account | 9, | tnvest-| In [In ais 
year or month | Total | ties penne fers road Unem- | invest- “| drewals | road Unen-| 2/ wents | General) bursing 
ipt fron ments itures | by oynent Fund offi- 
: Deposits ban ees peas fnvarance mistee | iaserence ga 
y tions 2/ Admini stre~ Account ¥ | Benefit Deposit] account 
} tion Pana 4/ payments Account )} 5/ 
1,076.2 | 1,058.2 - - - 18.0 192.0 | 192.0 - - 884.2 +0} 12.2 - 
1,924.3 1" 6b. - - ~ bb.g 633.8 635.8 - - /1,280.5 1,257.0 13.6 - 
2,857.9 2,423. 44.2 1.8 ~ 62.6 2,333.1 1,116.7 1.8 14.6, 1,724.9 | 1,710.0} 13. 1.4 
3,971.9 2 B 105.6 105.9 16 131.5 | 1,688.2 |1,550.0 105.9 22-3 2,283.7 | 2,273.0} 8.0 2.7 
2216-3 ,11T.3 | 181.9 105.9 1. 198.8 2,065.4 {1,918.0 105.9 1. [3-390 5223-6 is 3.3 
614.0 3,933-0 274.3 105.9 17.4 261.4% 2,261.5 |2,092.4 1065.9 43.2 4,372.5 | 4,367.0 0 1.5 
5,380-2 7,264.3 | 383.7 333 29.1 377-9 || 2,302.1 |2,152.% 103.9 ba 5,878.86 |5,870.0| 6.5 3 
9,688. 8,540.3 202-5 3 ee 1.5 || 2,373.4 |2,222.5 3 -6 7,315.3 Tiger 7.8 
10,968.4 | 9,550.3 7 106.7 -  § 3-339-3 §330-8 106.7 61.6 7,449.1 | 7,409.0) 31.7 8. 
12, 257.8 | 10,555.5.| 746.3 107.2 9 792.0 || 4%, 368.8 |4 168.2 107.2 113.5 [7,869.0 | 7,852.0) 11.8 5.3 
12,849.1 | 11,100.7 | 778.6 107.2 66.5 796.1 4,727.1 [4,485.5 107.2 134.4 [8,122.0| 8,098.3] 17.4 6. 
12,902.1 | 11,117.12 pm 107.2 66.5 801.5 || 4,778.0 |4,530.8 107.2 140.0 }j6,124.2 $300.5 150 63 
13,001.6 | 11,14%.7] 810.0 107.2 66.5 873.3 | 4,843.5 |4,590.4 107.2 145. ,158.1 | 8,132.5] 17.8 7.8 

















Source: Daily Treasury Statement. 








U/ Excludes advance of $15 million from 
repayment, both taking place in the fiscal year 1940. 
of contributions under the Rai 


(See Table 9 undér "Budget Receipts and Expenditures". ) 
}/ Represents amounts transferred from States to Railroad Unemployment 


the Treasury and subsequent 





Insurance Account equivalent to amounts of taxes collected, with 
resvect to period from January 1936 to June 1939, inclusive, from 
employees and employers who come within the purview of the - 
road Unemployment Insurance Act. 


Represents excess funds of the Rai 


lroad Unemployment Insurance Ad- 


ministration Fund (under Act of Oct. 10, 1940). 


5/ Yor railroad unemployment beneifts and refunds. 











The present series of data on Treasury cash income 
and outgo was first published in the September 1947 is- 


sue of the “Treasury Bulletin’. 


The nature of the 


changes from the preceding series was explained in an 


TREASURY CASH INCOME AND OUTGO. 


Treasury Bulletin 








accompanying note. 


based on the Daily Treasury Statement. 





Actual figures in these tables are 


Estimates are 


based on the 1949 Budget document, including effect of 


proposed legislation. 


Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 


















































Cash operations other than borrowing Wet cash Increase, or 
ng,| decrease (~), in 
Cash operating income Cash operating outgo Net cash | F Treasury 
ae . PUR Cash | Cash trust] Bxchange | Clearing operating | Teparnent he 
ash trast oe 

Setst_| Soars" | sean | Seent [esowmat” |SKahit-|ameoah’e | sgn | $2 | oreotne | Seas! | Shane 
feceipts | receipts itures |itures | Fund }/ | checks, ete. eatgo (-) | walemse Fund 1/ 
OY OTE 7,260 2,122 9,371 | 12,848 r| 1,212r - - 14,060 -k, 5,432 The - 
ine besa debe oe ones 12,09 i ae Tah r i r - - banc = 13 5638 . be = 
Cocecceccccccs by Wy ¥ a r r - - ’ “22> , ’ ° 
4 Gok sakhot dak es, Obs oes 47, 93,968 r llr - - 9% 079 ,095 56,757 10, - 
WR ivccscdcccesen 46,321 4,721 O81 TH r -768 - - 2986 ath, 5 4g 47% h, w 
ine ida ugiae at 42, sha 4,937 © 1% © ae r| 4%,316 - - 5’ ee3 r| -17,899 7,439 -10, ° 
Sp eR 42,930 3,707 r 2537 ©] 36,237 x} 3,270 1,026 555 39,978 r 6,659 | -19,389 10,930 -1,800 
1948 (Betimated).. | 44,539 3,712 4g,251 | 36,251 3,098 TT 400 40,519 7,732 | -8,505 -772 - 
1949 (Betimated).. | 44,322 hk, 008 48,330 | 37,7235 3,539 - - 41,264 7,066 -7,117 51 - 
1947—Suly......... 2,349 25r 2,56 r| 2,954 r 261 30 146 3,390 r ~827 587 -239 - 
dugast....... 2,515 678 £2293 ie 205 2 173 3,152 hl 291 332 - 
4; 507 208 "Tl x 3, 279 gh 121 3,959 753 -201 552 - 
Octoder...... 2,380 4 2,630 xr} 2,429 r ahs 148 -21% 2,612 18 136 155 - 
beeed 2,703 See zy 2, 96 86 127 2,533 816 -987 -172 - 
December..... 4,219 -189 8730 r 3198 r 218 27 80 24 r 510 -1, 348 -838 - 
1946—Jamary.....- 4,195 3h sho 2,578 189 12 -222 2,556 1,986 435 1,551 - 














U/ te U. 8. sudscniption to the capital of the International Monetary 
Fund was paid in part from the Exchange Stabilisation Pand. Yor 


explanation of the transaction, see "Treasury Bulletin" for 


r 


September 1947, page 17. 
Revi sed. 


Table 2.- Comparison of Tota! Net Budget Receipts with Cash Budget Receipts 
(Im millions of dollars) 

















Less: Woncash budget receipts 
Deut peer ~ red Payments to Treasury by Government corporations ee a 
or month recei - Federal | tu: 
rocetpte fotel Interest aeaen Schnee Oiage end Sar- pn 
2. F. 0 All other | %rplus Maori gaan 

Pt ahading desks sccehsean 7,607 347 ° ° 319 - 27 7,260 
Mee a Cons sp dackcNe ten tand 12,799 50 2 5 18 - 27 12, 749 
Maks Sac i ode badigendundnte 22,282 7% 2h 13 10 - 27 22, 208 
SRA cas aude ts cushanene oat Ws 149 101 5h 13 - - 33 ws, obs 
RS a he ae 46, 457 136 83 26 - - 27 46,321 
13ne das SUSE eh dnt g 60 nebo gee 43 038 190 x 27 18 17 7 ho, sks 
Msi pital don codenichscee 43, 259 329 2 13 136 72 16 42,930 
1948 (Bstimated)............ 45, 210 672 7 30 29h 239 12 bh 539 
1949 (Betimated)............ bh 477 155 2 33 38 70 12 bh 322 

EP AUIIS faeces: stdveondess 2, 4g 43 4 - - 1 2, 
PN Rea'xe' ss igandincdas ease 22 - * - - 20 1 pe 
September......-....+5. 4 872 304 - ° 147 216 1 4507 

Cee Fike ss ce dads te 2,3 11 . e! - 9 1 2 
Hovember ......6c.sse005 2 es ho ° ° 30 9 1 5305 
December... ...-6..-s005 &, 27 ° a 10 7 1 4 219 
1946—January...........--66- 4 275 80 46 6 13 15 1 4195 






























































March 1948 





Table 3.- Comparison of Total 


TREASURY CASH INCOME AND OUTGO 








Budget Expenditures with Cash Budget Expenditures 
(&m millions of dollars) 













































































Lees: Soncash budget expenditures 
Payroll Budget tures t corporation 
ree Interest payments ty Treasury demetion ae: or yn of payments to Treasury wae 
pape Mae fers to | Gove Tot budget 
Tone itures | Total seaniee tea trust . neat on rpenees Breees ment of | T2vest-| expend- 
donds corpora- accounts|ployees' | Armed | 44- to profits] » capital | *°"** /itures 
per em To omet retire- forees| justed Inter- /|tex nter-} Barn- stock in 
Treasury |( account ment leave | service) istional|refund |°** [186° | ana Federal 
dills —” Yonds | donds Bank and| bonds paid-in secu- 
ET 76 | sor | - | 16 s| = -| 2 - | sl a] Set yee 
ame pants hotel at 4 P Ter = - 4 we 88 -| -12 - ~ 6 ~ - i zx Tr 
ecevecscese », . r 2 r 227 - -7 - © » ’ r 
DORs bis dccakne 95,572 | 1,60%r 23 3 325 559r 269 - 5 - 134 a - - 39) «| 93, 968r 
SRS occ atas t , Oa 4 1, 290 - | -108 - so | 108 - - Ff , THe 
GBs cesescnde es fib 2 Sere is 22 ~% an. 281 -| -86 - | -970 | 118 17 18 18 lars 
aay = 42,505 | 6,269r 5 1,361r 259 1,846 -8 1,366 -39 | 1065 72 | 136 31 | 36,2374 
1946 (Betimated)| 37,728 | 1,477 505 ry 756} 1,175 222 «(/-1,165 | =k -whe | -12 | 127 | 239 38 15 | 36,252 
1949 (Betimated)} 39,669 | 1,945 suo 26 mi} = 907 202 “19 | -1 -500 — | 3% | To 5 19 | 37,725 
1947-July...... 6 66 ° ° 16 * - -1 7 - - 2, 95%r 
wi dagast.... 3. tren 46 2 ° Fact 20 4 ° -100 -2 * 29 - é ae 
Septembder.| 2,932 532r 51 1 13 10r 19 840 e ~ -2 ad 21 - 1 3, 
soon oe) BS) et 8] 8 tl: | et a) Sh eee 
December 22h “par 6 8 is 3 20 -72 ° -50 -1 9 7 - rt ieee 
1948—Jamary 2,879 301 62 - 133 66 20 -47 ° - -1 51 15 - 3 2,578 
s “ 
are treated as noncash at the time of original payment ani as cash 


)/ Accrued discount on savings bonis and bills less interest paid on 
savings bonds and bills redeemed. 

2/ Interest payments to wholly owned Government corporations are not 
deducted because they are treated as negative expenditures when 
received by corporations; hence payment and receipt offeet each 
other in the expenditure series. 

Budget expeniitures involving the issuance of Federal securities 


/ 


Table 4.- Comparison of Total Trust Account Transactions with Cash Trust Account Transactions 


expenditures at the time of redemption. 
iseuances, or net redemptions {-). 


¥ 


r 


(Im millions ef dollars) 


Bee footnote 1 to Table 1, preceding. 
Less than $500,000. 
Revised. 


‘ 


figures showS ere net 



















































































Trast sccount receipts Trust account expenditures 
Less: noe Rey Lees: Woneash tures 
Taterest zm Arned Investments in 
on =—Ss—sé|s: Svnnsfers/ Payroll forces Bquals: || Total Federal securities Equals: 
iia Potal ate shown as Sener din leave Cash expena- | *otel wy Cash 
year | Total noneash s budget vdonds noncash partially | other 
or month receipts! vsceipts| 12 a Government | rede ened Other | receipts] ivarce | expent- By trust | owned 3 _| tere 

Pederal |itures employees’ |for itures | accounts | Goverment 

securi- |]/ retirement | insurance corpora- 

ties premiums tions 
MBS ood cccies 2,665 167 331 56 - - | 2,1 1,757 1, 1,212 
ime bevdecensis 3s me 4 ty a - . Hy ven ist ass 5 1 1,06 

aE So ¥ ' - - , : ,806r K r 

PP Te oa 1,150 325 269 - -| 3,9 7,308 7,197r eed 167 2,902 r) nir 
| RRS 7,086 2,365 ~| 1,646 290 - - | 4&,721 6, 7,062 , 200 1, -768 
idee ie beqeenee ,7T12 2,775r ri 1,927r 281 - - 4,937r He sag 3 eee 4 3° ene. 
SRS , uk 2,538r 1,361r 259 53 218 ,107r || 7, ,07 3,362 m7 «| «9568 | 3,270 
1946 (Betimated)| 6,493 | 2,760 756 1,175 222 7 620 | 3,712 || 6,962 | 3,866 | 3,2u3 -134 759 | 3,0% 
1949 (Estimated)} 6,169 2,160 om 907 202 - 210 | 4,008 6,328 2,789 3,023 BS “140 | 3,539 
1947—July...,. 786 57lr . 5u9r 16 5 - 215r 769 508 bby 13 261 

dugast... 97% = e 273 20 2 - 678 595 389 451 Ss 3 205 

September ae 13 10r 19 y/ - 20% 560 281 296 +89 3 279 

October. . ZB sir 1 60 20 - = 262 4 37 1 3 aug 

November. 39 bd 20 19 e 420 = = e P 96 

Decenber. - 421 18 3 20 360 -189 700 pt ~ 218 

1946—Jamary.. 567 219 133 66 20 &/ ~ zug 307 119 89 76 abe 189 
, 

2/ fer years prior to 1946, certain reimbursements from the General Breludes clearing sccount for outetandt checks and telegraphic . 
Fund to the Government fe Ineuranoe Pant, which are inclu! ed Y Se soe ees ae ps i 7 : 
in Table 3 as “Transfers to trust accounts", are reflected in 3/ Principally net redemption, or issuance (+), of securities of 
ate © OS eal Sena ee eee eee Seer Government corporations in the market. 
than as receipts. Accordingly, the figures in this column for y Information not available after August 1947. 
those years will not agree with transfers to trust accounts Less than $500,000. 
shown in Table 3 ‘vy Revised. 





. 
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TREASURY CASH INCOME AND OUTGO 





Table 5.- Comparison of Changes in Federal Securities Outstanding 
with Cash Borrowing or Repayment of Borrowing 
(Im millions of dollers) 












































: im Soderel cooarita es see meee tert tone Plus Buale: 
eo 2 
Bet investments Teeuance of Federal securities Bet trens- | Gash Cash 
presi sis im Federal from Vedget expenti- | "**erest | sossone im | seeuance | POPPOw!RE, 
Mecal year securities tures cata guarentee’ | of noa- | °F 
or euriti 
mee | sanane | S| Stas | 2 | Yap cor cma Ties fr] Seoee [oon nt cogss'*® | uarentent| og 
tovt Ry. trest|evenent Adjusted! Inter- profits ~ flected in | Se F, owing 
watdes Sttiee lanawenbolecugns oe service | national | tax by s wes aolies #8 egy =) 
rations | donds nents maa? oo account s = 
a aa 5, mm | 6, 1,ke2| 1,338 39 -| 0 - - 58 8 19 5,4 
Spec gS em eel dey a) Sy t) | 8) dl] gl ee 
IMR. ces. | Oa307 | 2,877 G's Riess | Bolas “los -} ae] ay 207 -190 | 56,757 
ERE SERIES : 1,1 $ 6, i - - 86 4g, 47% 
eras: gee |e |e Sel eee) Be) cl | tl el | OS | eS 
INT... -.eeeeees “11,136 | -387 |-11,523 | 7,892| 3,362] 178 | 1,793 4 2,140 39 7 - 28 | -19,989 
194s (Retimated). | -7,366 “2 | -7,408 | 1,2a8/ 3,e83| <-220 |-1,172 + | -1,26 12 505 - 127 8,505 
1949 (Betimated). | -4,700 6 | -4,706 | 2,785 | 3,023 -76 -195 -1 -500 -6 pa) - 375 “7,117 
1gh7—July........ 1,162 -10 1,1 oy . sj -1 66 5 -2 
oan pioewne oe -1 beg & Pet S a * in -2 Me - -2 291 
tee " -9h 51 TT? 
Shae . 5 
: 7 
+ 61 32 
be digs . 62 66 
























































1/ Tesuances of Federal Securities resulting from budget expenditures y 
are treated as noncash at the time of issuance and as cash > 
expenditures at the time of redemption. The figures shown are net ¥ Includes ng through Postal Savings Systen. 
iesuances, or net redemptions (-). | Less than $500,000. 

2/ See footnote 1 to Fable 1, preceding. ‘ 










Table 6.- Summary of Cash Operating Income and Outgo by Months ~ 
(Im millions of dollars) 













May July 
















s7s | 1, 2,602 | 752 | 1,114 | 2,786 15291 
1,462 2: 1,655 oes 2g 2,1 3, 222 2,220 2,712 | 5,859 PS 3.2 
,ll2 , 3,335 3, 6, 2 3,289 , 2,261 2,941 , 580 ’ uy, 
ie 7, 3,198 | 3,883 | 6,132 | 2, 3, 668 2’ 2,881 3,062 eon , 050 O82 
4,255 2 2,912 | 3,470 | 4,707 eee 2,996 r, ‘Ge 2,793r | 2,869 | %,206r 65a yas 
5,127 | 5, 2,819 | 3,315r| 5,295 | 2,50%r) 3,293 | S,7ilr| 2,650r | 3,348r| 4, 030r 867 r O37 F 
5 4 ies 
5,62 5,512 5,970 185 5,928 ,975 , 
6, 4o2 7,62 Uy 1.37 7,990 | 7,023 7,78? 7,700 | 7,632 7,773 7,830 89,059 | 78,979 
von | $e | Fes | ees | toe | tae | ae | EGS (ee | Ca| see | Boe | So 
Hest | Nise | Mike | Rizse | siesta] Sloe] Elosde| som | 2:gshr | 2'ses | séene| eiauge| Breese 
’ ’ , , , , J ae 
3,667 | 3,322 | 3,65% | 3,350r| 5,193 | 3,390r| 3,152 | 3,959 | 2, 2,533 | 3,520r| %1,136r) 39,978r 





eee eee eee eases 
See eebewneeeeneeee 
Pee e es eeeeeeeeeee 
eaters eerewenere 
CeCe eee ee eeeenee 
HOR eee ee eeeenetere 
ORO e eer ee tn eeee 


SOFTER eee eee 
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GENERAL FUND OF THE TREASURY 
















“Table 1.- Status of the General Fund 
(Im millions of dollars) 
































Assets 
End of fiscal < site i deposi~ Balance in the 
year or month Saat Bullion, coin, whenn r a Other deposits Mchataties General Fund 
and currency Reserve of Goverment and s0llections 
Benks securities . 
2,038 1, 
5753 sa rs 2 ei 3 2 2s 
’ , 2, 
10,149 © 911 1, 16a 533 rs 9,507 
20,775 820 i’ eke 18,007 507 607 20,169 
119 708 1, 22, 622 “he 2h, 
ne "708 to 1006 12,985 505 W70 th 336 
MOE wig rc <p «a anaes ‘ 3,730 1,255 - 1,202 310 422 3,308 
QUT July... .seeseces 3,460 1, ssh : . 
yg = eee 37 ne eee 2, x 38 300 
September....... 331 1,249 1,197 1,618 ‘ 7 378 3,2 
Octobder........+ 4 kos 1,266 1,525 1,437 268 391 4,107 
November........ 4,292 1,260 1,368 1,417 266 357 3,935 
December........ 3,454 1,271 968 968 247 357 3,097 
1948—Jamuary........ 5,042 1,258 2,522 959 303 394% 4 64g 























Daily Treasury Statement. 















Table 2.- Analysis of Change in Balance in the General Fund | 


(Im millions of dollars) 



















































Net in-_ ace Net receipts of trust accounts, etc., or expenditures (-) 
crease in a éneans Sa Special porno “¢ 
a Tund rd : dedt Trust Increment Seiguterege pos nti ovlignttens of Gearing 
balance, + ag (-) or ° Total accounts on gold on silver and mis- pea cae. y “4 
decrease (-) - tay % the market 
> ee eee ee ce Re 
“21,490 te -1,613 66 ° 5) ~ 1,59 - 
Sines | Ge'3o7 | 2,20 aks ‘ “ 503 -2,87% - 
Be 57 72 792 675 . - 1,669 “1,553 - 
-20, 10; ~524 -30 ° aug “eu7 95 : 
754 “11,136 ~5uS -3712 . - -372 359 555 
me ar) | = » : e $ 
1,940 ~953 435 ae ‘ - 140 
oo | a | de : . 3 
1,022 -1,312 7 482 . - =8 
1948-January......... 1,551 1,396 -326 4ge 267 ° ~ -69 




































Comprises Public Works Administration revolving fund, special de- 


Source: Daily Treasury Statement. posits (net), and, during the fiscal years 1940 through 1945, 
Note: Beginning with fiseal year 1945 certain revisions have been mae transactions in commodity food stamps by the Department of Agricul- 

in this table. See in,® September 1946, page 5. ture. Commencing July 1, 1945, such transactions are classified 

1/ Excludes amounts for public debt retirement which are chargeable in the colum "Trust accounts". 
to the sinking fund, etc., under special provisions of lew 4/ Net receipts in this colum constitute net sales, and net expendi- 

2/ Comprises and Survivors tures constitute net redemptions of obligations. 
National Service life Insurance Fund, Unemployment frust 5/ Yor outstanding checks ani telegraphic reports from Federal Reserve 
Railroad Retirement Account, Government insurance and retirenent : 


Banks. 
Less than $500,000. t 
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DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities Outstanding 
(Im millions ef dollars) 
















































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Se soins’ | coe gage a mee teed 
year or Total oo esente~ Total oe comme Total fe ae Inter- Monetary | Other = 
otal ed] national ties 
agnth ties )/ ties 1/ oa Pana / (matured) 
968 529 «| ‘7,s7e | he,376 , 623 591 205 - - | 36] 3p 
ze | Te/Bt | Thee ce et Se = 
696 | 4,100 | 139;472 | 135;380 | 6,092 | 2,308 | 2,316 | . 1h - - | 2,175 5 
003 1,623 201,059 | 199,543 1,516 1,567 1'h60 201 - - | 1,259 107 
682 43 , 766 357 409 2,350 2,326 ? _ ,057 2h 
k22 we 518 ,ill 467 1,321 1,31 we 4 ra 935 10 
258 286 90 255,197 | 255,113 83 3,179 3,173 232 416 1,724 802 6 
19N8 (Estimated) | 250,966 , 900 68 ms a. +8 Ba a +8. a. 2.8. +B 
1949(Zstimated) | 246, 262 k6 200 62 : - 4 aa n.a. a2 I a : ne ew 
Debt peak 
Fed. 1986 279,764 | 279,21% 552 278,451 | 277,912 539 1,313 1,301 238 - - | 1,063 12 
1gh7—July...... 23.308 Speed 80 | 256,395 | 256,321 7m | 3,133 | 3,227 222 416 1,69% 795 6 
peceese 176 * 2 3} Syne B 98 2,987 211 316 1,673 787 6 
Sept...... 259,222 | 259,12! 177 ,107 To ’ 3,038 253 316 1,579 8903/ 6 
Gi sseces 259,155 | 259,071 3 256, 256, 270 78 2,807 2,801 316 1,431 6 
WPccccdes 258,301 | 258,212 89 a 7% 335.33 3 2,627 2,621 ane 266 a 4 6 
Dee....... 256, 256, al 281 205 2,700 2,695 4Ol 216 1,318 759 5 
1946—Jan.....++ 256,651 | 256,57% rai 254,030 | 253,956 72 2,621 2,616 341 216 1,306 753 5 
Seurce: Actual figures from Daily Treasury Statement; estimates from 1949 Footnotes at end of Table 4. 
Budget documeat, including effect of proposed legislation. 
Table 2.- Interest-Bearing Public Debt 
(Im millions of dollars) 
Public issues 
Bnd of poe = Marketable Nonmarketable 
fiscal vate-pon Total Treasury Special 
ous or | bearing | piie pea Treasury bends | 4... U. 8. |vonds, | Treasury arent orner | #0008 
month yablic issues | Total Bills | scat Hotes | Bank | Bank re-| bonds| Total savings) invest- jsavings | | oe 
ame “ry eligt-| strictea | 5/ Donds [ment notes | .°Mis 
dle ¥/ - series 
34,436 | 1,302 - | 6,383 | 26,555 - 196 3,266 2, Fe “ - | 2 | 4,775 
387 37,713 | 1,603 - 3638 30, 215 - 196 555 & 31 - - -| ami 61 
, 50,573 | 2,508 2 689 gy, 208 $82 | 196 | 13,510 | 10,188 - | 3,015 - od 7,885 
509 95,310 11,864 ,561 9,168 ,809 6,71 196 29,200 21, 256 = 7,495 ba 10,871 
1904... 264. 199,543 | 185,256 | 140,401 | 14,734 | 28,622 | 17,405 | 58,083 | 22,161 | 196 | W855 | 34,606 - | 9,557 - | 2 | 14,287 
19N5. 2.6505 ,357 «| 237,545 | 181,319 | 17,082 | 34,136 | 23, 69, 36,756 196 | 56,226 | 45,586 = |10,136 - | 505 | 18,812 
ae ,lll 179 189,208 17,039 | 34,604 ae | Sete 32 180 | 56,173 49,035 - | 6,711 - | eT 23e 
IQHT .. 6... 255,113 | 227,787 | 168,702 | 15,775 | 25,296 | 8,142 | 69,686 6 166 | 59,0%5 | 51,367 - | 5,500 | 1,793 | 325 | 27, 
Dedt peak : 

Fed. 1946| 277,912 | 257,016 | 199,810 | 17,032 | 41,423 | 19,552 | 68,207 | 53,427 180 | 57,206 | 48,692 - | 8,043 - | 4T1 | 20,897 
1947—July..| 256,321 | 227,805 | 166,509 | 15,756 | 25,122 | 8,142 | 69,686 | 49,636 165 | 59,296 | 51,552 -. | 5,592 | 1,82 | 329 | 28,516 
dag... 110 ,890 1 2 15,735 rH 6,142 | 69,666 | 49,636 165 23499 31’ ebm - 3 eho 1,865 | 328 é 
Sept..| 256,107 ,587 | 267, 15,725 | &, 7,040 | 69,666 | 49,636 | 165 | 58, 51,759 ~ | 5,532 | 1,025 | 326 | 29, 

Oot... | 256,270 | 226,822 | 167,109 | 15,732 | 24,808 | 7,880 | 68,927 | 49,636 | 165 | 59,724 | 51,897 | 970 | 5,618 909 | 321 | 29,447 
Bov... Ris 226, 07% 165; hos oie 2%, 501 7,840 $5,927 43,636 165 59,670 52,008 970 5,534 ~ - 320 29,517 
Dec... 205 225 , 250 165,758 15,1 21,220 11,375 68, 4g, 36 165 59,492 52,053 970 5,388 7 319 28 ,955 
194s—Jan...| 253,958 | 224,810 | 164,917 | 14,838 | 20,677 | 11,375 | 66,226 | 49,636 | 164 | 59,893 | 52,479 970 | 5,403 720 | 321 | 29,148 
























































Source: Daily Treasury Statement. 
Footnotes at end of Table 4. 





























March 1948 15 








DEBT OUTSTANDING 


Table 3.- Interest-Bearing Securities Guaranteed by the United States Government 


(In millions of dollars) 


















































Marketable Nonmarket able 
End of fiscal otal Commodity | Federal Federal | Home Public Beconstruc- Commodity | Reconstruc- 
yeer or month otal Credit Fern | Housing | Owners' Housing | tion Total Credit tion Finance 
— Mortgage Adminis- | Loan Adminis- | Finance a 
ti Corporation | tration | Corporation| tration | Corporation tion J/ | tion / 
FORO . nics vecdsuacavevadens , ; 1,269 8 2,603 114 1, - - - 
MUR 0h0i ced annkreien Wein 250 2 3e po 8 1,269 17 2,409 226 1,742 - - - 
= piedhetasnihan japon tie Noe Pe a = = 2 2,563 a” 2 - @ - 
béssachaeeaPiwbianine . i ; 1 11 
iu enide ov canphbeecgeess - | 1,526 1,190 hi2 - a 3 - - 32 150 ie i 
Wn ccecccccccveseccsvcns = = - - - « 
SIRS IS es Say Bas x 5 ; : ee ee + ee ; 
RONG: cincdaceveres Scoees 83 38 - he 38 “4 i 6 5 45 2 
atin te icebess seee S 2 - - 3 - - - ho 4o ~ 
\) Seeeeeeeeeeeerey - - — - ~ - 
September.......... +a 70 % - - & - - ~ 2 ’ 2 am 
Cctener. Getninccddies 7s 3 - - 3 - - - 45 ne} - 
VOMDET: «cee cereeces * = - - - - - 
December. ......++++++ 6 33 ~ 33 - - - S ro - 
19NS—Tammary......eeeeeeee 72 28 - - 28 - - - ay ay * 
Source: Daily Statement. 


Treasury 
Footnotes at end of Table 4. 


" Table 4.- Special Issues to United States Government Agencies and Trust Funds 
(In millions of dollars) 






























































Federal Vederal Govern- 
Adjusted | Federal | yeaeral | Oldn~ige | Savings | nent Govern |. National | Postal | Railroad | Unemploy- 
End of fiscal : meg — home and and loen | exployees'| nent life | | ing oe savings | Retire- | ment 
year or month ae. 4 a ‘ance | loan Santon Zonerenne retire- | Insurance funds @/ + ne — ment Trust 
p danks neurance lorpora- | ment Account Fund 
Tund tion Trust Fand | tion funds Fund 
il 56 sed 1,738 < 524 - « oT 4 1,70 
19 '] - 2,381 5 531 = 3 88 2,278 
18 5 - 2233 of 796 537 - 39 56 92 Papas 
18 103 - ‘ st 1,076 538 - 352 12 178 257 
17 98 - 4, 766 27 1, 502 - 1,213 319 5,610 
14 97 - 5,308 7 1,866 - 3,187 Oy | * 6,747 
12 120 - 5,910 2,1 re - Seg i ey 6, 
12 408 - 7,104 62 2, 1,254 18 Te 35 7,2 
12 4 ~ 7,062 64 2,460 1,254 18 6,520 2,226 1,300 7, 
6 doe - 7,062 64 2,706 1,254 22 6,560 2,406 1,283 Sh 
6 605 ~ 7,362 5 2,707 1,253 22 6,585 - 2,406 1,265 7, 
6 490 - 7,362 66 2,695 - | 1,253 26 6,610 2,406 | 1,304 7,229 
6 4go £4 7, 3p2 66 2,698 1,253 26 6,625 2,406 1,284 4 
6 490 - [ 7,312 68 2,693 1,252 28 6, 655 1,882 1,265 7, 
6 533 3 7,312 70 2,696 1,250 30 6,675 1,906 | 1,303 7,39 
é 
Source: Daily Treasury Statement. Bulletin" July 1946, pages Fach and 4-10). 
l/ Excludes teed securities held by the Treasury. 5/ Postal Savings and Panama C anal bonds, and prior to 1947, also 
2/ Includes United States savings stamps, excess profits tax refund conversion bonds. 
bonds, and currency items. For current-month details, see Table 2 6/ Consists of adjusted service bonds (until they matured on June 15, 
under "Statutory Debt limitation". 1945) and depositary bonds. 
xy posed: $112 million of prepayments on Treasury bonds, investment Y Consists of demand obligations pg ag as of the close of the pre- 
series, dated October 1, 1947. vious month, in accordance with the Daily Treasury Statement. 
uf Bank restricted issues are those which commercial banks (banks sc- 8/ Consists of "Reconstruction Finance Corporation notes, Series X-A, 
cepting demand deposits) are not permitted to acquire prior to a X-B, and X-C, which were held by United States Government corpo- 
specified date, with three exceptions: (1) conourrently with the rations and credit agencies. 
4th, 5th, and 6th War Loans and the Victory loan, commercial banks 9/ Consists of Housing Insurance Fund, Mutual Mortgage Insurance Fund, 
were permitted to subscribe for limited investment of their savings and Wer Housing Insurance Fund. 
deposits; (2) commercial banks such issues 10/ Includes Cenal Zone Postal Savings Systen. 


may temporarily acquire 
through forfeiture of collateral; (3) commercial banks may hold a 
limited amount of such issues for trading purposes. (See "Treasury 


Not available. 
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DEBT OUTSTANDING . 








Table 5.- Computed Interest Charge and Computed Interest Rate on Federal Securities 




































































































































Public debt and teed securities Public debt })/ Guaranteed securities 2/ 
. %eé of fiscal Computed Computed Compated 
year or month Interest-deering | anmal — , Tnterest-bearing | anmal oe ed Interest-bdearing | annual nce ge 
debdt qubctenting pees of tabduenh debt eutstanding | interest an Seberenh debt outstanding aa aa Gikehent 
(Millions of dollars) (Percent ) (Millions of dollars) (Percent ) (Millions of dollars) (Percent) 
47, 87% 1, 203 2. 42, 376 1,095 2.583 5,496 109 1.978 
5%, 747 1,335 4 48,387 1,21 2.518 6,360 117 1. 
+ 76,527 1,729 2. 71,968 1, 2.285 %, 549 ) 1.861 
139,472 2,759 1.978 135, 380 2,679 1.979 & 092 sl 1.966 
201, ,869 1,925 199, 543 ‘ 1.9 1,516 20 1.335 
26h i963 1.935 ’ eed 1352 5 -—_ 
578 2-351 1.995 lll 5,352 1.996 467 7 1,410 
255,197 5,37 2,107 255,113 5,37% 2,107 83 L 1,758 
| Ee eee 256 , 395 5,424 2.115 256, 321 5,422 2.116 7 1 1.76 
ree OP eee 257,183 5, 4ey 2.125 257,110 5,463 2,125 73 1 une 
September.......... 256,177 5,449 2.127 ,107 5, uae 2.128 70 1 1.814 
October............ 256 , 348 3,436 2 256,270 5, 2.129 78 1 1.76% 
November..........- ,OT% 5, 2 591 5, 2.137 83 1 1.7 
. December. .......... ,281 5,451 2.1 aos 5, 4g 2.1 76 1 1. 
194S—Jamuary..........06 254,030 5,472 2.154 253, 958 5,471 2.155 72 1 1.644 
Source: Daily Treasury Statement. For the purposes of computing the anmal interest charge and rate of 
1/ Treasury bills are included in interest-bearing debt figures at face interest on United States savings bonds, Series A-E are considered 
amount, but for purposes of calculating the computed annual interest to yield 2.90% per annum and Series F is considered to yield 2.53%. 
charge and the computed rate of interest, the discount value is used. 2 Recludes guaranteed securities held: ty the Treasury. 
Table 6.- Treasury Holdings of Securities Issued by Corporations and Certain Other 
Business-Type Activities of the United States Government ~ 
(In millions ef dollars) 
re Rural 
ili comeaity | vert | Zermere' | oterat | aay Crnaras| Rite, | Momnwtruc- | Sctet- | tennesne 
ar or month Total Credit Bank of Admini s- Mortgage Loan Adminis- | Finance fieation Valley 
Corporation | Washington | tration | Corporation| *P°T*tion | si.sion | Corporation pe oi Authority 
10% 25 ° - - - 20 7 > 52 
joe 140 - - - - 8 20 - 57 
4, 079 400 - - 263 551 27 2,53% - 57 
SES Ks oc h.ccendabsbn an Ole 7,535 1,950 ~ - - 212 283 5,033 - 57 
Perr 10,717 900 - - 366 580 398 6,416 - 57 
Bs se hnde venge estccesds 12,169 1,592 - - 108 1,010 383 9,020 - 57 
Se ated db tuted eaceeth’ 11,67 1,301 ~ : 13 737 360 9 , 205 - 2 
Sn auhedacceshicaeabian n, 510 516 - 21 529 347 9,966 - 5 
WTO soos ccviseceses 11, 8 516 - 1 us 347 9,958 - 56 
BRB 06.06 0k ccccee 11,927 ea 516 53 2 Ro9 347 9, a 511 56 
September........... 11,823 2/ 487 53 12 4g6 347 9, 56 56 
Octoder....... seers 11,761 2/ 480 631 ° 3 7 " 472. 347 9,169 546 56 
November............ 11,874 2/ 516 693 53 2 347 9,158 590 56 
December.........-.+ 11,840 2/ 512 - - 347 9,161 590 56 
19hS—Jamary.....-.6-+006 11,791 2/ 435 TH# - - 433 347 9,186 603 56 
Source: Dejly Treasury Statement. fo avoid duplication, these securities are not included in the 
1/ The securities shown in this table were issued to the Treasury eed debt outstanding as shown in preceding tables. 
to finance Government corporations and certain other business- 2 includes notes issued by the Virgin Islands Company in the 
type activities of the Government, with the Treasury itself - amount of $250,000. 


raising the necessary funds through public debt operations. 
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‘ STATUTORY DEBT LIMITATION 








Section 21 of the Second Liberty Bond Act, as ceed in the aggregate $275 billion outstanding at any 
amended, provides that the face amount of obligations one time. Obligations issued on a discount basis, and 
issued under authority of that Act, and the face amount subject to redemption prior to maturity at the option 
of obligations guaranteed as to principal and interest of the owner, are included in the statutory debt limi- 
by the United States (except guaranteed obligations tation at current redemption values. 


held by the Seoretary of the Treasury), shall not ex- 


Table 1.- Statue under Limitation, January 31, 1048 
(Ia millions of dollars) 











Maximum amount of securities which may be outstanding at any one time, under limitations imposed ty Section 21 
of the Second Liberty Bond Act, as amendied,...........25+00 GUeiRithneéace date ontaprhiassraanciéed LCST pebekeecane ir A ebhdastawas oe 275,000 
Amount of securities outstanding subject to such statutory debdt lisitation: 
U. S. Government securities issued under the Second ore Bond Act’, as amended......cccccccccccccevccvereccecseccsens oneee 255,725 
Guaranteed securities }/........... erere oye waeces RURMARME AAG bho Scenehe ds ddsbocdedecenasoncncnsentihesabpavbeteny eeeesis 7 
Total amount of securities outstanding subject to statutory debt limitation... .........c.cccceccccsccecveceseecececes PES oe | bieeses és 255, 802 
Balance issuable under euch authority.....-.ssssecrsssrsesecesceeverecccscrencvecs Cocsecccsocccceccess Poceessese eoecccces PPITTTITTT TTT 19,198 











Source: Public Debt Service 
V Bxoludes guaranteed securitios held ty the freasury. 


Table 2.- Application to Public Debt and Guaranteed 
Securities Outstanding January 31, 1048 


(In millions of dollars) 















































. Public debt and guaranteed obligations outstanding 
Sudject to Mot covered by 
statutory debt statutory debt Total 
linitation limitation 
Public debt and guaranteed obligations outstanding: 
Public debt: 
Interest-bearing securities: 
Marketable issues: . 
Treasury bills........ 0040.00bn 000860606 000seeteoes Gitbece cee ode bndegadeddceee 14,838 * 14,836 
Certificates of indebtedness. ...... ° 20,677 * 20,677 
Treasury notes.......... oeee 2 - ee 
Treasury bonds - bank restricted if hg, sd 3, 
Treasury bonds - bank eligible......... 68, 226 < 226 
Postal savings and Panama Canal bonds........csesevecscrccecvecesesecens evel i 164 164 : 
Total marketable issues........ csevescsocse ee TS TTT TESTELT LET eT Te eecccese 164,753 1a 164,917 
Non-warketadle issues: 
U. S. savings bonds (current redemption value)............:.00esceceeeeeseees 52,479 - 52,479 
Treasury notes......++. seeeeee Cee sescrccswovccceegccccscecseccososecs 5,403 ~ 5,403 
Depositary BOMAS. ......sccesseccccecvccccesccecccecseseressewersssseeseesees . 32 ~ 321 
Armed forces leave BONES... 2. cee ccccccccsenencccesecsereeeeeeenseeeessseseeee 720 - 720 ~ 
Treasury Bonds, investment serige........-sseesecssesccccceccecccneeceesesens 970 - g70 
fotal non-marketable iseues..........- RAmbepepabehess boeconcedsoceeneseeese e 52,893 o- 59,893 
Special issues to Government agencies and trust funds.......-...-----seceereeeere 29,146 * 29,148 
Total interest-bearing SeCurities....cscceserccsecccsesseeccsecccccces SC Sccceeccce 253,79 _ 16% 253,958 _ 
Matured securities on which interest has coased........0...+--.-seeeeeess see eecereres 336 5 ba 
ions bearing no interest: 
ted States savings stamps.....ccccccsccccccsceccseesecerincvcececseees aecketee 62 - 62 
Recess profite tax refund Bonds... ssc esececesccqecesessersresecseces eerecesesese . 1 bed 11 
Special notes of the United States: 
International Monetary Pund Series.........-2.sesscseesecccccsseecsevenes tose 1,306 - 1,306 
International Bank for Reconstruction and Development series.........++-++ ee 26 - 26 ¢ 
United States notes (less gold reserve)........secceceecnccccccncccceccvetscsecs r > 1 191 
Deposits for retirement of national dank end Federal Reserve Denk notes.........- « ) a 
Other obligations bearing no interest.........sesessesssecceccccccscecveesecsess ° on 
Total obligations bearing no interest....0.s-sseececesesreceveccvees occcvceces dee 1,595 679 2,275 
fotal public debt........... Ceerccccccsocecce eeecneececoece bedcecccccsececesbocecoe ° 255,725 __ 5g 256 STs 
Guaranteed securities 3/: : 
Interest—Dearing sOCurities......-.-seseccorcecesereseaesscserercrscccsneeessessees oe 72 - . 72 
MeUPOE GIR cic... cccrecvcvces coseneseserccreseesicess cogscccceseecs oeanesbesecsoee - - _ 
Dabel NONE CRONNN ie onic c cee ri cece danccrcchccencenssccccesccodecenncaccosse ss ul a 
Total public debt and guaranteed securities outstanding....... Pidcceveececbdguusdeseber oe 602 
Source: Public Debt Service. " date (vith minor exceptions). Seg footnotes to Table 2 under 
2/ lssues which commercial banks may not acquire prior to « speci ficd "Debt Outstanding". 


2/ Excludes queranteed securities held by the Treasury. 
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Issued by the United States Government 
and Outstanding January 31, 1948 ¥ 


Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 




























































































































































































: (Im millions of dollars) 
Amount of maturities /1.., | Amount af maturities jp... 
ite Callable issues orbs Callable issues pe St 
; el ified by 1 ified » 
and | Description of security 2/ | Fixed | arte: — Description of security 2/ | Fixed a meee 
rity Pinal bank rity Final bank 
ieeuces| First eligible iseues| First * eligibdle 
eall prong eall--| ay 
7 
19k8 
ne Beas * eas a ee ee Ee Fence (6 Bend - 6/35/¥9-92.0..0.044| one wrsse| 2,018) .seee 
1/6 mee - 2/3 ne diode) “ome fe 2-3/4 Bond - hee Deeddccce I’ codes SAT cceiel B80 
Mar... tbe, cscuirtebbnnixes 622] ..... SS ae Sept../2B = Bend ~ 9/15/¥9-51........./ ..00 wvess| 2,292) seeeeee 
Certificate ~ 3/i/us-C | 2iima] os) | Tiirt} occ BH = Bond ~ 9/15/51-53.......0. | 1s. xR are 
Ag - 15/u6-50 perso RET cccce el Saccad s Bond - 9/15/51-55......... eee 155 | veces ee 
R3/ Bend = 3/15/M6-51..... RBS) veers | eeeee! seeees Deo.../2% Bond = 12/25/49-51........ vaess] “igsees OME ccksce ‘ 
Apr... Se ae OT GRRE ERs ge Sire 2-1/6 Bond - 12/15/51-53........| 2... et" ere? eoevces 
1/th Certificate - b/i/us_d "321 ccaes Wee a Bond - 12/15/51-55.....0.2] cesses SOOT | eecact as aedie 
June.. ty ee mae Ry a — eres bis dhuheksisececesesectac t céany 11,996} & Wow! «...0. 
July..| 1/86 Certificate - 7/1/us-F | 2,7he| ..... | 22...) .cccee 
V/8h = Cortifieste - 7/1/us-0 | riz)... | Lt) 
/th = Certificate - 7, |S EROS Saad Sagara: 
ae I ae Mar... ue ae> 9 yo a4 pekeesese} -6dhes 7 1,963] weeveee 
oo] 2 - Bailie eee ONE Be a Te . = 3/15/52-5%.. cc cece | eens es eae Be TOF 
1-1/2 Mote - -9/15/us-A...... 3,700 ited 4 Lksnel  Carecs 
June... |2% Bond - 6/15/52-5%...6....6)  ccces FM be cscs} seccees 
Oct...| 1% Hote - 10/1/4s-B...... 4,092) ..... me: eee Fig wee: be ga Ransehone | cvens AEA <asas Petinns 
1g Certificate - 10/1/us-J 2,3 betes atebh Seecce 
1g Certificate - 1 EMMETT <ccce | ScbGeN, caocse + |2-1/2% Bona ~ 9/15/90-52......... basal Seabe 1,186] ....... 
mts “ aia. ee as Boma - 9/15/50-$2.........| seoss| cecce B99] cccceee 
¥ dt ee eee ae A eee 
3-1/@% Bond - 12/15/%9-52........) ..0.. éodis MOL) .....05 
ed ey en eee a Bond < 12/15/52-5%........ | cesses SET vcncel vavivnee 
MO ccc cccccspevedsccsconscocs - | ¥6,625| ~ 572 aeons! Seoves ° 
BOOM ec sccvevcoccsgcesd Sdbdvciacs cove] 27,0121 8,579] wcocces 
1949 F Bend = 6/15/53-95......... | coees POET Babel cacccee 
Jem...| 1-1/8h Bete - 1/1/uond...... | DS eae ee MH Bond ~ 9/15/51-53..0..0066 | cee sooo] 7,986) cosceee 
I-W/GF Certitionse = VA/MGd | 8,588) oe | eed oo 2-1/2 Bond - 12/15/%9-53........ sosed) ShetE MURD ondeee , 
June..! & Bond = 6/15/49-51...... CE reer Ganeee ae B-1/H Bond - 12/15/51-53........) 0.0, soose | 1,228] coceces 
Hept..| Band ~ 9/15/09-51...... coves] 2,898 +] seeee ESS A IE < 725 | 10,890] ...... 
Dec...| & Bond =12/15/09-51...... | ..... MRL ndaaad soeéepe 
3-1/8 Bond -12/15/09-52...... | ..... DED Eticeuetl: ess. 
21/2) Bond -12/15/45-53...... | ..... iE SP used nesnde 
2-1/2 Bona - eM eccccece | coese| coece| 2,088) cccccce 
PD oondsspcquavisseeieccsehde 6,127) 6,682 | ....,]  .ecese sn cnet ae 
2-3/%f Bond - 6/15/51-5%......... ove eves 4 re 
4s Bond = 6/15/52-5¥.....6005 | cccee cose | 5,885) coves oe 
2-1/6 Bond - 6/15/54-56.. se ORF Cede} cvccece 
FJ Bond = 12/15/52-5%,....... seve shee] 8,662] ...... ° 
BOGE oo cesccccosccccccoccccsceces as <6 681 | 17,138) ....... 
1950 
. a 2-7/8% Bond - 3/15/55-60.......05 | ccoes OMOL LE: <0 acd hidonsies 
Mar... Bond - 3/1 erccccece sce | 2, coves | -seseeee 
a a t= Oe . 2n1/%h Bond - 6/15/52-55.......06 | eceee cot: ABORT ae cccee 
Sept... aa Bond - 3/n3/20-38. eadenes onion om Gada K enedhan F | Bond = 6/15/53-55......000 | csces| coves WL ee ccdae 
Bond - 9/15/50-52......... conse | 8, Schld’ F ates A 
s _ in * Bond < 9/15/51-55.....0000 | cases ee TIBI scswess 
Dec... Bona - 12 b/he-50. nibbodona osked | edece asbnaie 
1-1/2 Bond - 12/15/50... OBB 1 access |mietc | ccccece FE | Bond - 12/15/51-55........ | seoee ane OT vccucas 
DORR. cc ccccccccdcccccescccesccce 2,635 | 8,088 57 Seqesee es tndhdcecKesensicéeadsdcseat écccs 2,611 | 3,91} ....... 



























(Continued on following. page) 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding January 31, 1948”-(Continued) 


(Ia millions ef dollars) 





















































Amount of maturities | pate Amount of maturities [note - 
dank re- > bank re- 
cs Callable issues) o¢ i ctod Callabdle issues! stricted 
tT b { 
ot Description of security 2/ = ae ¥ ‘eseoma ot Description ef security 2/ =— aa ¥ one 
dank 
i fesuec| First Final | eligivic Teomee} Bares —— stigivie 
1956 ‘ 196% 
Mar... 2-1/% Bond se 3/15/56-58 eevee seen eecee 1,449 eeeee | eeeeeee Jane.. 2-1/2% Bond aa 6/15 /ON-69...ses00e etre 3,762 eeeee 4/15/53 
June... np Bond - 6/15/5¥-56...e0000| eevee | eseee 2 oe Dec... |2-1/26 Bond - 12/15/OA-69....0000] soos! 3,836] -oeee| 9/15/53 
Sept... 2- Bond had 1 eeeeeeeece eeeee 982 eeeee | eeeeerre 
ae Bona - a Semana pee a 3,823 Bedee ak SRE Total. .cccccccccccccessces eoveeee eeoee 7,600 eoees| eeesece 
Totals ccrvcccccsssccvessveseseces eeeee 6,253 661 eee 1965 
Mar...|2-1/2% Bend - 3/15/65-70....... col ecoee| 5,297] osese| 2/1/58 
a Nee ea ea Dec. .+/ 2-3/6 Bond - 12/15/60-G5...+.0++| eveee| cooee| 2,805] ceveeee 
June... 2-3/f Bond - 6/15 /58-63...e0000 eevee 919 nits Seesece igneemtopecmms wae Se eae ee 5,497 _— avian 
Potal..cccccccccccsscccvesccecses| sesee 919 1,49 eeeeese 1966 
Mar... |2-1/2 Bond - 3/15/66-Tl...ccesee| . cecce| $462] cooee| 12/1/54 
1959 if 
June.. 2-1/% Bond ea 6/15 /59-62....20000 eeece 5,20 eeeee 6/15/52 1967 im 6 62-67 . 
7 cs eeeteseee| seeee sooce | FRE | covccee June.. | 2-1 Bend - 5 ereesecee|  ceeve eeere 2,118) 
sor UNG bend = SABI iescccs| ceece | caest | somep | SE Scifeh monk = S/as/eroneesccceces| Sessa] Hiaéi] tees] @B/ae 
Dec...| 2-1/6 Bend - 22/15/89-62...-.204| eevee | 3,470 | cores [22/25/52 || Sept--|2-2/26 Bend - 9/15/67-T2...++0p04| eevee] B,TIB) sevee) servers 
fetal os i é fi aah: ve z s TS » s0% Coie Dec... 2-1/% Bond baad 12/15/67-T2.. 200000 weeee 11,689 eeeee 12/15/62 
“ ? Potal .cccccesesecccses eeeeceecons eeece 22,372 2,118 eeceere 
1960 = uF 1968 
ee ew oe a non roe <a 2, sprigs aay Dec... | 2-1/2 Bend - 12/15/63-66.....0..| socev| ovsee| 2,831 12/1/52 
eee = eeeeseee eeeee . eeeee eereceee ~ 
RA cidecibdies eee PEE RS RE OS 1969 
. Jane.. 2-1/2 Bond - 6/15 /O-€9.. seeceee eeore ereee 3,762 4/15/53 
1962 Dec... | 2-1/2 Bowd - 12/15/6¥-69.....006 esece| covee| 3,838] 9/15/53 
Jume.. % Panama Canal bend - 6/1/62 50 eosee eocove Seeeoce Dotal..cccccccccecee seecee eececee eeeee eeeee 7,600 eeeeeee 
1962 1970 
June.. ous oor “ SAREE -soees i ons preeere 5, 2m 6 wale Mar... 2-1/2 Bond - 3/15/@-70. eecesece . eevee eeene 5,197 2/1/54 
Dec...|2-1/Mf Bend = 22/25/99-62.....206] seoee | vooes | Sy¥7O [22/25/52 ||2972 : 
ies : TIE eng Mar... |2-1/2% Bond - 3/15/66-7l...... cee] cocce| evoee| 3,481] 12/1/54 
i972 
1963 rn 6 58-6 June.. 2-1/8 Bond @ 6/15 /6T-T2..eecces Secor eeere 7,967 6/15/62 
June... 2-3, Bond - 15, Jecesccece eseee eooce 919 eeeeee Sept.. 2-1/2% Bend - 9/15/67-T2...2ee0ee eeeee eoeee 2,76 eeveces 
Dec... |2-1/26 Bond = 12/15/63-66......++| seeee | 2,832 | oovee | 12/1/52 Dec... |2-1/2% Bond - 12/15/67-72..+.000] sesee| coves 12 689 |12/15/62 
Total. ccccccsecesecescccesccscese eeeee 2,8n 919 eereere fetal eeeeeeeeerereeeeee eeeeeeeeeee eeeee eeeee 22,372) eeereee 






































Source: 








bonds. 


easury Statement, and Public Debt Service. 
Excludes postal savings 


It should be noted that eallable issues appear twice in this colum, 
once in the year of first call and again in the year of final matu- 
rity. Callable issues with respect to which definite notice of 


¥ 


call has deen maie, however, are listed as fixed maturities. Yor 
date of issue of each security, see chapter on "Market Quotations"; 


for tax status, see chapter on “freasury Survey of Ownershi 


p". 


Bank restricted issues may not be acquired by commercial banks (with 
minor exceptions) prior to a specified date. 
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DEBT OPERATIONS 








Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 















































Amount issued 
aor Date Period to maturity cont 
ee of Description of security tendered Aira 
opened issue (Period to first call Yor In exchange) ratio 
shown in parentheses) 1/ cash for other 
Cash 2/ Exchange securities 
om (Im millions of dollars) 
1/22/%5 2/1/45 | 7/@ Certificate - 2/1/%6-4 es - pthees ~ 5,043 ia 5,043 100 
2/19/% 3/1/45 | 7/@ Certificate - 3/1/%6-B eee Perr - 4,147 - 4,147 100 
3/22/%5 4/1/95 ns Certificate - 4/1/4860 ly ecccees - 4m - 811 100 
4/19/45 5/1/45 Certificate - 5/1/%6-D Bge  ceessen . 1,579 - 1,579 100 
6/2, aT yr (22 yr) 7, - 7,967 - 100 
ros | { cme oe gy =| g 
[5 Le igs | iy ieiaee 4} 799 ° 799 % 100 
5/21/% 6/1/% | .90%% Mote - 17/1/%6-D Lyr,l mw — cseceee - &,920 PA &,910 100 
1/23/%5 8/1/45 | 7/@ Certificate - 8/1/%6-F ie Scbees = 2,470 « 2,470 100 
8/20/% 9/1/45 | 7/@% Certificate - 9/1/%6-0 lyr Mae Si - 4336 - 4,336 100 
v 4 ; ¥ 
(15/8 PRY | I sa fiabr- Mf| al yee (22 yr, 8)) 11,689 - 11,609 - 100 
10 1 2- Bond - Wyle (yrs * - * “ 100 
vii {i ue | tee Sh aa RE or Tee : ie ; 3 
9/24/% 10/1/45 | 7/M Certificate - 10/1/%6-2 i - 3,440 - 3,440 "200 
11/19/% 12/1/45 | 7/@ Certificate - 11/1/%6-J SEO cdesdse o 3,778 s 3,778 100 
12/17/% 1/1/46 | 7/@ Certificate - 1/1/%7-4 RIE weweeee - 3,330 is 3,330 100 
1/21/%6 2/1/46 | 7/6 Certificate - 2/1/47-3 RIF == oceeees - 495% - 4954 7 a 
2/18/46 3/1/¥6 | 1/@h Certificate - 3/1/47-0 Lye == caw eeee - 4,106 ~ 3,133 76 
3/20/46 4/1/46 | 7/9 Certificate - %/1/47-D a eas re - 4, The - 2,820 59 
5/20/46 . 6/1/46 | 7/@ Certificate - 6/1/47-8 a >. peedions - 4,168 - 2,775 6 
6/14/46 7/2("6 | 7/@% Certificate - 7/1/47-F Set - ceessas - 4,673 - 2,916 62 
7/17/%6 6/1/46 | 7/8 Certificate - 8/1/%7-¢ Ram s.::. | enkaben - 2,307 » 1,223 52 
8/19/%6 9/1/46 | 7/@% Certificate - 9/1/%7-2 Bert ye - 4,15 ° 2,341 56 
9/18/%6 10/1/46 | 7/M Certificate - 10/1/4747 LIF ewe nees - 3,203 - 1,40 ‘as 
10/21/46 11/1/86 | 7/@6 Certificate - 11/1/47-% Se lnkacees - 3,432 o 1,775 51 
11/18/46 12/1/46 | 7/@ Certificate - 12/1/%7-% Senet ees - 3,282 - 3,282 100 
12/18/46 1/1/47 | 7/@ Certificate - 1/1/48-4 Rae: k ceseese - 3,198 ~ 3,134 100 
1/20/47 2/1/47 | 7/@6 Certificate - 2/1/%6-B LFF teens - 4, 801 - 3,947 82 
2/17/47 3/1/47 | 7/@ Certificate - 3/1/%8-C Ege | eveveee - 2,951 « 2,142 2 
3/19/87 4/i/s? | 7/M% Certificate - 4/1/¥s-D > Tyree - 2,669 - 1,321 4s 
5/21/47 6/1/47 | 7/@6 Certificate - 6/1/¥6-3 Ler ss waecese - 2,510 - 1,777 70 
6/23/47 7/1/47 | 7/@6 Certigicate - 7/1/¥e-F lyr padcie - 2, Te ia 2,7he 100 
7/23/47 8/1/47 | 7/@% Certificate - 7/1/%e-% TEA) sestecs - 1,127 - 1,127 100 
8/20/47 9/1/47 | 7/@6 Certificate - 7/1/%8-2 YY eee - 2,209 ~ 2,209 100 
9/2/47 9/15/47 | 1% Hote - 10/1/48-3 WDb Mm cceceee - 4,092 - 4,092 100 
9/22/47 10/i/ey | = Cortificate - 16/1/¥8-7 ae Wecena - 1,354 é 1,354 100 
10/22/47 nj? | Certificate - 10/1/48-K wk Sic cee - 1,467 4 1,467 100 
11/19/47 12/1/47 | 1-1/8% Hote . - 1/1/9-4 Lyre lm cscenee - 3,535 i 3,535 100 
12/19/47 ifs | 1-1/88 Certificate - 1/1/%9-4 Ligh, eecwtes - 2,592 - 2,592 100 
1/20/48 2/i/us | 1-1/8% Certificate - 2/1/49-B es eae - 2,189 - 2,189 100 
2/18/ue 3/1/s | 1-1/8% Certificate - 3/1/%9-C ee er - n.a. n.a. 100 








Source: Burem ef the Public Debt. 
~- m.e. Not available. 
1/ Im the case of the reopening éf a previously offered security, the 
Suinee 06 008 eel 605 Se RE Se ee ree eee Sate 
interest commences on the reopening 
2/ Gonstate of ali public cash eubecripticmand of subscriptions Wy 

5. Coverantat egeacios and trust funte. 








3/ Migures on emount of War Loan securities issued consist beth of 


’ 


amounts issued in connection with the Drive, and of amounts issued 
concurrently with Drive to commercial benks 
ment accounts. 

4/ Benk restricted issued. See preceding table » Maturity Schedule of 
Interest-Bearing Public Marketable Securities", for earliest date 
on which commercial banks may acquire this issue. 


and Treasury invest- 











Treasury Bulletin 
























DEBT OPERATIONS 


Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 











¢ . Disposition Results of 
Date of offers ty 
refunding Description of called or Date of —— Treasury Somer setere Description of new 
or retire- maturing security )/ issue > 3 Cash Exchange | 5 erect | Percent security offered 
ment "6 | retire | securtty changea | 12 for | ox- 
ment offered cesh 
(In millions of dollars) 
Vie | Conversion 
bond - VWife.... Vi/16 16 16 - - “ * 
V/i/e6 | .908 «Treas. note - 1 1/s6-C..) 12/1/45 3,416 - 3,416 3,330 is) 1/8 Certificate - 1/1/17-4 
2/6 | 7/8h Certificate - 2/1/i6-4.. 2/15 5,043 - 5,043 4 954 89 1/8% Certificate -  2/1/%7-3 
3/1/46 | 71/88 Certificate - 3/1/46-3.. Wis | 4,7] «(1,004 | = 5,133 | 3,233 - 7/8 Certificate - 3/1/47-0 
3-3/6 Treas. bond - 3/15/%6-56.| 3/15/26 489 489 > " 
3/15/u6{ 6 = Preas. note - 3/15/6-8..; 1AAn}] 1,291| 1,292 u é - 
W//u6 |1/8h Certificate - 4/1/%6-C.. Wis] 4 sn 1,991 2,820} 2,820 1/86 Certificate - 4/1/47-D 
5/1/46 | 1/86 Certificate - 5/1/%6-D.. 5/1/45 1,579 1,579 - - a in 
6/6 | 7/86 Certificate - 6/1/K6-3.. 6/15 4,799 2,025 2,775 2,775 - 1/8 Certificate - 6/1/47-3 


/5/6{ | jap trees, wont 2 apres} Casa | es] Mens : = : : 
TAS | 90h Treas. note - 7/1/%6-0.. 6/15 4,910} 1,99% 2,916 2,916 - 
SAS | 7/88 Certificate - 3/1/%6-F.. 8/5 2,470 1,246 1,223 1,223 - 
9/46 | 1/86 Gertificate- 9/1/%6-6.. 9/1/45 4, 336 1,995 2,341 2,341 - 
10/1/46 | 7/88 Certificate - 10/1/¥6-E..| 10/1/95 3,440 2,000 1,440 1,440 - 
2/15 
2/3/45 
6/5/42 


7/88 Certificate - 7/1/u7-F 
7/8h Certificate - 8/1/%7-0 
1/8% Certificate - 9/1/%7-8 
7/8% Certificate - 10/1/4747 
1/8 Certificate - 11/1/47-E 
1/8% Certificate - 12/1/i7-L 


V/1/6 | 1/88 Certificate - 11/1/4..) 1 3,778 2,003 1,775 1,775 - 
12/1fu6 | 7/88 «Certificate - 12/1/6-E..) 1 3, 768 - 3,768 3,261 487 
12/15/46 | 1-1/2 Treas. note - 12/15/%6-3.. 3,262 3, 262 = * pa 
% Conversion 


dond - YiY.... 
vn 7/86 Certificate - 1/1/¥7-4.. 


13 13 - - - 
3,330 ” 3,330 3,194 196 


2/A/s7 | 1/6 Certificate - 2/1/47-3.. 4, 954 1,007 3,947 3,947 - 


ae : 
1/8@ Certificate - 1/1/is-—A 
2/ifub 
Vifat | 1/eh Certificate - 3/1/#7-S.. Wise} «3,133 991 2,142] 2,142 - 
6/26/e 
4/1/46 
6/1/u6 


1/8 Certificate - 2/1/is-3 
7/8% Certificate - 3/1/us-0 





wa S335 ,. 2868 SSF wws ww F: (Dew eweees swe iwiis we RBs i 









































3/15/47 | 1-1/6 Treas. note - 3/15/%7-3.. 1,946 1,948 - ~ ~ 
bA/sT | 7/86 Certificate - 4/1/#7-3.. 2,820 1,499 1,322 1,321 ~ 7/8 Certificate - 4/1/is-D 
6//u7 | 7/86 Certificate - 6/1/47-8.. 2,775 998 1,77} 1,77 - 1/8 Certificate - 6/1/u8-3 
W/i/ut | 7/eh Certificate - 7/1/17-F.. Wie 2,916 - 2,916 2, The 174 7/88 Certificate - 7/1/6-F 
s/i/i7 | 7/8h Certificate - 8/1/47-6.. S/1fue| 1,223 - 1,223 1,127 97 1/8 Certificate - 7/1/%8-¢ 
o/\/s7 | 71/86 Certificate - 9/1/¥7-8.. 9/1/46 2,341 - 2,91 2,209 132 1/8h Certificate - 7/1/ss-8 

1-/& tre te - 9/15/47-8..|  1/12/% 2, “i & 2,580 128 ene “ 
9/s/mr{ | IVa Brena. nove = 9a/e0.] eA] eer >| tht] the] is ps note - 10/1/¥6-3 
wT | 1/h Certificate - 10/1/47-4..| 10/1/6 1,440 > 1,440 1,354 86 1% Certificate - 10/1/us-—J 
10/15/47 | 4-1/6 Treas. dond - 10/15/47...., 10/16/22 759 759 - - - - 
1/l/u7 | 7/8 Certificate - 11/1/¥7-%..| 11/1/46 1,775 - 1,775 1,467 308 1% © Cerfificate - 10/1/us-k 
7/% Certificate - 12/1/¥7-%..| 12/1/46 3,281 - 3,281 2,908 373 ore a i 
wenn Bond - 12/15/47...] 12/5/38 Tol - 7o1 6e7 tT } ee Oe 
Total for 12/1/¥7......+» q 3,982 - 3,962| 3,535 Wh7 

Vi/es |1/sh Certificate - phos Vit 3,15 - 3,34 2,592 542 1-1/8% Certificate - 1/1/¥9-A 
2/i/us | 7/86 Certificate - 2/1/47 3,987 - 3,947 2,189} 1,757 1-1/8% Certificate - 2/1/%9-3 

ne - 2,142 . @. & 

vas | ag ogy pi - .| | fem eo - 1,15 7 me ae j-wes Certificate - 3/1/¥9-C 

2-3/0 Treas. bond - Aare. 18 -|__ 1,283 2.8.| 2.8. 2.8. 
Total for 3/1/%S..........64 4 ker - & hel B.a.| 2.8, 2.8. 
Source: Bureau of the Public Debt. of exchange into another security in full. Beginning with that 
n.a. Not availadle. operation, some maturities have been split by the Treasury into 
1/ Original call and maturity dates are used. @ stated portion for cash retirement with the remainder covered 
2/ Prior to the refunding operation of March 1, 1946, maturing issues by am offering of an exchange security. 


were either paid off in full or the holders’ were given the privilege 








DEBT OPERATIONS 








Table 5.- Issuance and Retirement of the Public Debt 
" (Im millions of dollars) 





Pablie debt receipts 
(Issuance of public debt) 
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Source: Daily Preasury Statement. 2/ Consists of special series of certificates of indebtedness issued 


L/ Excludes certificates of indebtedness, special series. directly and solely to Federal Reserve Banks. 
* Less than $500,000. 
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UNITED STATES SAVINGS BONDS 








United States savings bonds were first offered for In the following tables sales figures are quoted at is- 
sale in March 1935. Series A-D were sold from March sue price, and redemptions and amounts outstanding at 
1935 to April 1941. Series E, F, and G bonds have been ~ current redemption values. Amounts of Series G~ out- 
on sale since May 1, 1941. For information on the terns standing are quoted at par. Matured bonds which have 
and conditions of these bonds, see "Treasury Bulletin" been redeemed are included in the figures on redemp- 
issues for Decesber 1947, page 31, and October 1935, tions. Matured bonds outstanding are reflected in the 
pages A-4 and A-5, Sales and redemptions data by States interest-bearing debt until all bonds of the series 
are published at the end of each calendar and each fis- have matured, when they are transferred to matured debt 
cal year after June 30, 1987. Sales by denominations upon which interest has ceased, 
are also published semi-annually after December 31, 1947. 


Table 1.- Summary of Sales and Redemptions, by Series 


Cumulative through January 31, 1048 
(Im milliens ef dollars) 


Sales plus dcounts outstanding 


accrued Redemptions 2/ Matured 
dedt 











aus 
Why 
730 
552 
19,231 


1,53 
Total, Series A-G........0c.seees : ; 23,387 


Source: Daily Treasury Statement; Office of the Treasurer ef the U. 8. Jane 1947, it was possible to distribute ty series all sales 
U/ Beginning with Jane 1947, Series B sales include small amounts of reperted as unclassified in the Daily Treasury Statement. 

unclassified sales consisting of Series B, ¥, and @. These amount: 2/ Series 3B redemptions include small smounts of unclassified 
are substantially less than the sales reported as unclassified in Series A-D redemptions beginning with Octeder 194%, and small 
the Daily Treasury Statement. The greater part of that item con- amounts alee of unclassified F and @ redemptions, beginning 
sists. of sales for which information is available as te the series with June 1947. 
Dut net the year of issue. On the basis of that information such 3/ Wet calculated for matured series. 
sales are included in this table according to series. Prier te 


Table 2.- History of Sales and Redemptions, All Series Combined 


Sales plus dmount out standi 
Accrued a ng 


discount Accrued Matured | Interest- 
Giecount discount | debt dearing debt 


(Im millions of dollars) 
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Total, inception te January 31, 1948... 
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(Im millions ef dollars) 
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Table 3.- History of Sales and Redemptions, by Series 











Total, inception to January 31, 1948...... 








Total, inception to January 31, 1948..... 
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Table 3.- History of Sales and Redemptions, by Series - (Continued) 


Sales Redemptions 2/ 


Accrued plus 
Sales / | disecunt | cocrued fetal Bales 
iiseount price 
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* Less than $500,000. 
See footnotes to Table 1. 





March 1948 





Treasury. savings notes have been issued in three 
series: Series A from August 1, 19%1,through June 22, 
1943; Series B from August 1, 1941, through September 12, 
1942; and Series € on continuous sale since September 14 
1942, For details concerning terms and conditions, in- 
vestment yields, and tax payment or redemption values of 
SeriesC notes, see “Treasury Bulletin" for October 1945, 
pages A-% and A-5, For similar information regarding 
Series A and B notes, see “Annual Report of the Secretary 
of the Treasury" for 1942, pages 207 and 220. -For sales 
and redemptions of Series A and B notes by fiscal years 


TREASURY SAVINGS NOTES 





and months, see “Treasury Bulletin" for February 1946, 
pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are ghown at par value. Matured 
notes redeemed (either for cash or for tax payment )-are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they 
are transferred to matured debt upon which interest has 
ceased, in accordance with the practice of the Daily 
Treasury Statement, 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through January 31, 1048 


(Im millions ef dollars) 





Redemptions Amount outstaniing 





Sales 





Yor cash Matured 


Cotes, rey 





“oT 403 


31,557 26, 061 
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Table 2.- History of Sales and Redemptions of Series C 
(Im millions ef dollars) ¢ 





Redemptions 
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OWNERSHIP OF FEDERAL SECURITIES 





Table 1.- Distribution of Interest-Bearing Federal Securities 
by Classes of Investors and Types of Issues 
(Im millions of dollars) 

































































































"Private investors" instead of "U. 8. Government agencies 


and trust funds" 


deginning with June 30, 1947, since the 
proprietary interest of the United States in these banks 
ended June f 


with the Daily Treasury Statement. 
— a 
less than $500,000. 


oo 


! "s Issued ty the United States Government Guaranteed ty the U. 5. Government }/ 
Held by Held ty Held ty Held ty U. 8. Govern- Held ty 
U. 8. Government Federal private ment agencies ~~. private 
agencies and Reserve investors trust funds and - investors 
tad of Total trust funds 2/ Banke vy a eral Reserve Banke 2/ vy 
oat- Public issues Public Public issues out- Public issues Pablic issues 
or month | standing a standing Seo 
Total Von- pert arket- |) sotel % 
Market - issdes | able Merket- | Hon- Market- | Non- Marke t- 
able yee issues able marketable able marketable | able tei 
1940...... 42,376 6,803 | 2,028 ° 4.775 | 2,458 | 33,115 | 29, 166 ,498 286 - 22 - 
Wh cdicve 46 , 387 8,225 | 2,104 1 6,120 | 2,180 x 5 hes Heed 2° $60 275 c 085 ~ 
Sy eae [Rae] $35 | 2 jak | pe hem | eel Be | te | me | oe || 
190s... 25 | 199/543 | 18,920 Hees 10 | 14,287 | 18/899 [165/725 | 120,880 ee 1,516 M 1 1/186 150 
19H5.-+--- ,35T 24,9548 | 6,105 17 18,812 | 21,792 |209,630 | 153,421 56, 209 4og 6 - 28 
ine Tir de phil =| 29,121 | 6,759 30 22,332 23,783 |215,206 259,068 56 143 467 g - » oe 
19N7... +. 255,113 | 32,809 | 5,407 3% | «27, 21,872 |200,432 | 181,423 | 59,010 83 2 - 37 “5 
1947-July. | 256,321 | 33,340 | 4,788 36 =| 28,516 | 21,549 j201,432 | 142,12 59,260 T 1 33 40 
dag.. | 257,110 | 33,715 | 4,458 36 29,220 | 22,192 ,20% | 141, 59, 464 73 1 - 33 ee 
Sept. | 256,107 13 4, 387 36 29,520 | 22,329 |199,835 | 141,230 | 58,605 70 1 » 36 
er gem |B | te) lee lew miele lem | ef | S| Bg 
Des. | 2961205 | 341352 | 5,262 136 | 28355 | 22°59 |ia7'29 | 137/938 | 99;386 7 - - 33 3 
1g46—-Jem.. | 253,958 | 34,540p| 5,257p} 1356p | 29,148 | 21,925 [297,493 p/ 137,736 p| 59,757 72 - - 26 ws 
Source: Daily Treasury Statement for total amounts outstanding; 3/ The total amount of securities held by private investors is 
reports of agencies and trust funds for securities held caleulsted by deducting from the total amount of securities 
by U. 8. Government agencies and trust funds; and outstanding, the securities held ty U. S. Government agencies 
Federal Reserve System for securities held by Federal and trust. funds and by Federal Reserve Banks. 
Reserve Banks. 4/ Includes U. 8. savings bonds, Series A-F at maturity value. 
U/ Excludes garanteed securities held by the Treasury. 5/ Consists of Commodity Credit Corporation demand obligations 
2/ Holdings ty Federal land banks are included under stated as of the close of the previous month, in accordance 


Table 2.- Net Market Purchases or Sales of Federal Securities for Treasury Investment Accounts 
(In millions of dollars; negative figures are net sales) 
































































issued or guaranteed by the U. 5. Government. Treasury invest- 
ment accounts eomprise (1) trust funde which by lew are under the 
of the Treasury or of the Treasurer of 
2) accounts under the eontrol of certain 


control ef the Secret 
the United States, and 


the facilities of the 


Year Jen. Fed. Mar. Apr. May June July dag. Sept. Oct Nov. Dec. 
9.5 -20.9 5.7 -1.6 a ? - - -.3 -4.& «3 -1.1 
-2.8 12.0 - =.7 =.2 3 ° - ° -.2 - 60.0 
<5 30.0 5.8 3 ° , -2.3 -8.4 4.5 1.0 - - 
4 Pi dhe cekagsecchddakduseund “14.5 -90.3 -72.9 — “33.2 -145.8 -67.8 -15.8 <2.7 - 5.0 4.8 
Lain dsnntshevedabhotsteades 9.9 | -105.1 “11.5 -16. ~10.0 20. -18.5 -19.0 -28.1 ° 5.9 -12.0 
SN Siva tncdectctsdcapagecesoue ~67.5 -4g.1 5.9 | -3.4 sek -17.0 -.2 -12.5 3 - - 
WAR cu iadeseictedscessisaces 8.1 -.7 - 3.3 & -69.8 -157.8 41.2 =%.1 -123.0 -57.6 -20. 
ra eis Luwenwh bnidhawannd tanees 1 - 4.7 61.3 | -338.6 | -359.2 -609.1 | -308.1 | -123.1 ie 221.0 eae 
BINS; Fak beiwetndnccahgeddséeese -.2 ° 
U/ Gensists of purchases or sales made by the Treasury of securities U. 8. Government agencies whose investments are handled through 
ment. This table also 


includes purchases under Section 19 of the Second Idberty Bond 
Act, as amended, and excludes the Exchange Stabilization Fund. 


Less than $50,000. 




















OWNERSHIP OF FEDERAL SECURITIES 








Table 3.- Estimated Ownership of Interest-Bearing Federal Securities 
_by Bank and Nonbank Investors 

















(Par values }/ - in billions of dollars) 
° Held ty banks Held by nonbdank investors . 
End of smount r Other 
State and | U. 8. 
ronth ony gd | ian ceneerayye pcan om Setar yf Ingurance | Mutual pe apc local Coverunens 
ecvern- agencies 
bene dence uals companies tae ae, Vv ments J/ | trust funds 6/ 

47.2 18.4 15.9 2.5 28.7 9.6 6.3 3.1 26 | 4 6.5 

47. 18.6 16.1 2.5 29.3 9.7 6.5 3.1 2. * 7. 

Pi 19.5 17.3 2.2 30.9 10.3 6.9 3.2 x4 5 7. 

7 a.s . 2.2 s 10. * | 3.4 2.4 6 8. 
8 23.7 Ef 2.3 He oe U3 3.7 a 7 33 
76. 28. 26.0 2.6 47.8 17. 2 a 4 a 10.6 
2 a3 41.1 6.2 &.3 m7 a5 &3 3-6 13 12.2 
118.6 50.2 Wh.2 5.9 68.6 26.5 11.2 4.6 12.1 1.0 3 
12-5 oe 52.2 7-2 80.0 30.3 13.1 5.3 15.5 1.5 3 
0 2 58.3 8.9 93.6 3.7 14.7 22 20.7 2.0 be 
168.7 1.5 59.9 11.5 97.3 37.1 15.1 a 20.0 2.2 9 
185.6 716.2 64.0 12.1 | 109.4 42.2 16.4 6.8 3.3 2.6 18.1 

201.1 83.3 66.4 14.9 117.7 45.1 17.3 7-3 8 2 19. 

209. ol Pg 16.7 .| 122.2 47.8 18.3 7-7 4 5 20. 
230. 5 TI. 18.8 133.8 52.2 19. 8.3 27.6 3 21.7 
m | 4 es 19.7 135.7 53.6 20.5 S-] 25.6 ee 22.9 

are 0 2 2.8 150.8 38-5 22.7 9. 29.8 5.3 am. 

2 107.3 84.0 5-3 -s zB: 22.6 10.0 28.6 5 26. 
276.2 115.0 90.8 3 2 5 am. 10.7 29.1 5 27.0 
278.5 116.7 93.8 y | 161.8 6 3 8 11.1 27.7 6.7 28.0 
23-3 112.8 90.2 22. 162.5 8: 25.0 11.2 27.9 6.7 28.2 
s 108.2 gh.& 7 160. 9 25.3 11.5 25.2 $s 29.1 
264.6 104.3 60.2 0 160.3 &-3 3. 11.7 23.5 6. 30.4 
258.0 97.9 7.5 23.3 160.1 63. 25.3 11.8 22.1 6.3 30.9 
6 3 J . 160.8 Gs. 25.4 11.9 2.6 6.4 31.2 
os3 3 Le S? 161.5 +o or 12.0 21.5 6.5 2-3 

March........ ° 256.0 %.1 15 22.6 161.9 6. 1 12.0 2.1 6.7 3. 
Weegee 7 6 3. 11.6 a. 162.1 7 25.2 12.0 19.8 6.9 31.6 
ay. dahon kas oe 33 es = 162.8 ee 5.2 12.0 20.2 7.0 32.2 

Fan®... 2-2. 000 255.2 91.9 70.0 2.9 163.3 i 25.0 12.1 20.1 7-1 32. 
eee a gl. a a. 164.5 66.5 0 12.2 20.8 7-1 33.3 
yon px = 23 7 2 16-3 66.6 a3 12.2 20. 7.2 33.7 
Septender ... 256.2 92.2 8 22.3 x) 65.7 2.7 12.1 b 71 33.9 
Ostober....... ae ae 35 4 >» ap ~ 12.2 20. 7.2 Zo 
November ...... i. 7 x ° . “7 12.1 20.3 X 2 
December p ; a3 91.1 68. . 22.6 163.1 65.3 24.3 12.0 19.9 13 34.4 












































United States savings bonds, Series A-D, 3B, and F, are incluied 
values. 


at current redemption 


Includes securities issued or guaranteed by the-U. 8. Government, 


but excludes guaranteed securities held by the 
Consists of commercial banks, trust 


and stock savings 


companies, 
banks in the United States and in Territories and insular posses- 
sions. Migures exclude securities held in trust departments. 


Includes partnerships and personal trust aecounts. 


5/ Includes savings and loan associations, dealers and brokers, and 
investments of foreign balances and international accounts in 


this country. 
6/ See footnote 2 to Table 1, preceding. 


¢ 


1/ Comprises trust, sinking, and investment funds of State and local 
governments and their agencies, and Territories and insular 


possessions. 
p. Preliminary. 














The Treasury Survey of Ownership covers securities 
iesued by the United States Government and by Federal 
agencies. The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance con- 
panies in the United States. 


Information on the distribution of ownership by 
types of banks and insurance companies is published 
each month, Additional information showing the holdings 
of commercial banks distributed according to Federal 
Reserve member-bank classes and nonmember banks has 
been published at less frequent intervals. Ourrently, 


TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1947 
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this information is published for June 30 and 
December 31. Figures for December 31, 1947, will ap- 
pear in the April issue of the "Treasury Bulletin". 


The Survey began with data for March 31, 1941, 
which appeared in the "Treasury Bulletin" for May of 
that year. Revisions of data on insurance companies 
for May 31, 1943, and prior months appeared in the 
November 1943 issue; reclassification of data on banks 
for the period November 30, 1943, through February 29, 
1944, appeared in the May 194% issue; and revisions of 
data for September 30, 1944, appeared in the February 
1945 issue. 


Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 
(Im milliens ef dellars) 



































Footnotes at end of Section II. 


Bold ty investers covered in Treasury Survey 
— — S| ae | ete] Se 
Classification eutctantr comers soak cin ite pac pone trast n tanto, — 
2/ danke banks companies pm Reoarve 
Macbeth, sevscsseeesevnnseeeeeetten rh : | me | ye | me us | te 
Total public seouritios.............ssceeees 225,326 62, 289 460 11,963 19,914 3,693 27,955 99,009 
RN Mia caiasc ks « chivikpidic ccs vdactbag -| 28,955 - - " “ de 28,955 . 
Ee a Mee tetas tarinavinsencns 254, 251 62, 289 460 11,968 19,914 3,693 56,910 $9,009 
eet | gee | eee | ete: | ee ee 
































Table 2.- Summary of Public Marketable Securities 
(Par values - in millions ef dollars) 






































Held ty investers covered in Treasury Survey 
Banks "4 Insurance companies 41 UV. 8. 
prom 36 ize, | Sorecment | Gl otuer 
, e 
Se a tetand i A ete coenelty. | trust funis, investors 
ing — savings | savings insurance | fisurance | #24 Federal 
danks banks compani 
. companies Bank 
of security: 
Tssued by om States: 
SE OERaccacecectaccencevetedess 15,136 2,052 - 25 138 16 11,451 153 
Certificates of indebtedness............ 21,220 6,530 7 200 ze2 6,827 7, 
ET ins sods npdvisedcoedvescse 22,373 5,315 12 és 24 221 1,480 4 22% 
Treasury bonds - bank eligibdle.......... 66, 45,807 as 2, 2,825 1.38 2383 11,928 
bonds ~ bank restricted 6/..... “5% 1,195 209 8,530 16, 425 1,565 : 17,052 
Postal savings Panama Canal bonds 15 s ° ® ° 37 113 
Guaranteed ty U. 8. Government 4/..........- 3 13 2 3 13 1 ~ 1 
ihe dios Fonncds otmes Canedoonsnapsesigasaae 165,792 60,925 Was, 11,552 19, 482 3,413 27,820 42,154 
Call classes: 
Tue or first becoming callable: 
SRN SSE s cn decs cansscees<chesndeees reat 16,816 b> Dich 231 508 20,075 12,562 
1 to 5 years..... x 33,307 110 1,876 2,157 892 1,722 9, 88% 
5 to 10 years.. are ae To . Flee . a7 796 vies 
10 to 15 years... 13, 2, a = ¥ 
3 & 20 years... am 2,620 ako 5,599 14, 553 916 4 387 13, 
Ga ccadeahd<tsrcsancsgotvedss - - - - 7 - pl a 
Various (Federal Housing Administration 
QUBEREENES) «<a cnpcccccccccccdccceses 3 13 2 3 13 1 - 1 
QUGRB. ceddccscccteccccscccecccseuetnecss 165,791 60, 925 as, 11,552 19, 482 3,423 27,820 42,154 
Tax status: J/ 
from Federal income taxes..... 165 15 ° ° . bg 37 113 
Partially exempt from Federal income taxes.. 16,612 12,538 91 75 31 521 1,218 2,138 
Subject to Federal income taxes §/.......... 149, 01% 4g, 373 354 11,477 19,451 2,891 26,566 39,903 
PR Soin ks useing cicddas sdececdesegesoune 165,791 ~ 60,925 ws 11,552 19,462 3,413 27,820 42,154 






































Footnotes at end of Section II. 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 3.- Public Marketable Securities, by Issues 
(Par values - in millions of dollars) 
















































































Held ty investors covered in Treasury Survey 
Banke Tasurance av. 8. 
lesue otal ee | Goverment r yh 
| tae 3 533 309 636 fire, | agencies and | Sl 
(fax status J/ is shown in parentheses) La IS Ei pa life casvalty, | trust funds, oo 
2 banks banks companies | scapenios pe 
Prensury Bills... ......ccceseccesescces (taxable) 15,136 2,02 - 25 136 16 11,451 1,455 
SS———__:_::: ———— —_—_—_ 

“arts Agate at iadebiegpens! ee taxable 3, 1, ° 32 3 uc 
1/h «February 1046-3........... (tems) 3a ian 1 4 1, 1,004 
1/eh March = -1948-0.......... are 2 2 a a 28 BS e76 
1/86 = April IQNS=D. ......4+.- (tema 1,321 wel 1 s 1 8 129 
V/s = June UGMNSB. 5.6... 6000 taxable 2 1 us § 

V/s day MDa ds vaccns . (taxable ane Yo 1 10 x 4 a de 

/es July IQNBHG. oo. . 2.0006 {teat 1,127 295 ° 7 4 12 53 Fac’ 

SENG. Fakes vsns - (taxable 2, 1 1 1, 6 

ye a We Riis ncccusns { 1, 4 ° 1 é 4 +f ae 

1g October 1946-K........... (taxable) 1,467 5s ° 9 a 26 296 583 

Total certificates of indedtedness.......... 21,220 6,530 a 200 57 ne 6,827 7,386 
—SSS=E —————————_>_>= ————_—_—_—_—_—_ _—_—_—_—_ ————— 

t 

L ember 194G-A.........4+ taxable Ts 2,150 7 a 3 66 She 

ig Octoder 1946-B........... feecane iy f a 

Sig foe ett | | EB | UE | ug | 63] Ug | 8 

Total Preasury notes.............csseceeeeee 11,375 5,35 12 | me 221 . 1,460 22m 
=————— SS ————————— ———_—_ 

Tre 3 

3 

2948-50..... - (taxadle) 1,135 709 1 80 is 253 

2-3/0 Merch 1948-51... ) 1, 2- 16 H 28 ra 
1-3/6 June WB ses cece (taxable) Soe % os 9 15 53 pe 
2-1/2 September 1948....... ete) 1 1 3 ° e . 68 
a December 1948-50.... dally 2 . 1 90 
5 dae 1. tamahe) | 3,008 me ; Ps 19 a ae + 
a September 1949-51...... (taxable a3 1,004 1 20 6 
a December 1949-51...... (saxadle 2/088 1,514 5 a 5 30 19 we 
3-1/88 December 1949-52....(partially) yg1 372 1 3 11 13 39 53 
2- December 1949-53... .(partially) 1, , & 2 166 180 
~ March 1950-52...... ( rh Me ae H Pe} 143 $ n 228 
of September 1950-52...... ( ) 4,939 3,20 9 156 3u9 82 61 1,038 

September 1950-52. . . .( 1,186 1,048 ° 1 
ey December 1950......... t =) 2.68 1,631 2 a ° x 59 oa 
2-3/ah June 1951-54... .¢ 1, 1,281 10 6 1 137 155 
ms September 1 wreeee ( 7,986 5,227 22 393 349 m4 407 " 1,¥47 
* September ee (partially 155 422 1 3 ° 29 72 229 
ms December 1951-55...... ( ) 510 361 2 n 3 10 4 80 

December 1: ++ (parti, 1,118 1 1 ° 26 
21/2 March ume sens yf pee rd 1,024 pb 1 187 3 is % 3s 
Fs J June 1952-54...... (taxable 5,825 4016 19 235 390 te 178 Bou 
a December 1952-54...... taxable 8,662 5, uy 422 561 152 292 1,532 
2-1/uh June 1952-55...... (taxable. 1,501 2 15% 166 29 72 151 
FJ June 1953-55.... (partially 125 . 2 ° 22 16 16 
ve Marek ip 0... rrtti 2 or i Fad 3 ; : Pa m. wee 
2- were , , 
2-1/2 March 1956-58...... 1,549 755 9 3 329 ty ou 165 
2-3/4 September 1956-59.... (partially) 982 Te 15 rs 2 46 65 105 
2-1/h September 1956-59...... 3,823 1, 13 240 14 Bhe 
2-3/4 June 1956-63. ... (partially) m9 Ss 12 ss 2 50 ! 70 
2-3/6 December 1960-65....(partially) a 1,087 9 3 4 68 109 
2-1/2 September 1967-72...... (taxable) 2, 1,793 3 57 76 2 381 4 
Total dank eligidle............+--snesee 68, 226 45, 807 2s 2, 696 2,825 1,398 3,363 11,92 

Footnotes at end of Section II. (Continued on following page) 
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TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1947 


(Par values - in millions of dollars) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities, by Issues - (Continued) 


































































































































































| : Held ty investors covered in freasury Survey 
: VY u. 8, 
pe Banks Insurance companies aul leis 
amount 1,299 3 533 636 fire, agencies and | @1l other 
(fax status J/ is shown in parentheses) eutotent- stock mutual life — » | trust funds, | imvestors 
ing banks savings | savings insurance rst a and Federal 
2 danke vanks companies | companies ae 
Ue June 1959-62..... (taxable) 5, 28% 97 36 1,80 578 372 2968 2,100 
2-1/8 December 1959-62..... (taxable) 3,470 350 1,682 
2-1/8 June 1 oe +s (tammble) Ls 2 4 3 1,020 3 oe 387 
2-1/2 December 1963-66..... (taxable 2, 3 « 554 1,313 T2 Bue 
2-1/2 Jane 1964-69..... (taxable He s 1 by 1 m1 
2-1/2) December 196%-69..... (taxable) 3,838 4 2 e a = k 8 1,128 
2-1/2 March 1965-70..... (taxable) 5,197 60 17 373 2,512 86 1,396 
Hey on 1967 2 babes ant a o6T Fe 2 1 ee sous 7 i 2 7 
72... +4. taxadl 4 " - 3 1 
2-1/2 December 1967-72..... taxable RG 615 39 1,516 2,716 321 1,178 5,304 
Total bank restricted.........-....s0: 4g, 636 1,19 209 8,530 16,425 1,565 4 662 17,051 . 
e_—_—_ SS 
Total Treasury bonds...............ccceeeee 117,863 47,001 423 11, 226 19 ,250 2,963 8,025 28,975 
aT SS nner SS= SS —— —_-—- soe 
: 3 
al savings bonds...........++++ (wholly) 115 phy bd bd ° bri os 
Panama Canal donis............-+.-- (wholly) 50 1 - - ° ~ 4S 
Total other bonds..........-cseeeeeeceees “ 165 15 ° ° ° * 37 113 
—_ | =e] 5 == 
me - — 9 — 2 ot 
nistration deben- 

IR a CREE yA) 33 13 2 3 13 1 - 1 
Total public marketable securities 165,792 §0, 925 par] a thee? 19,482 3,413 27,820 h2, 154 
Footnotes at end of Section II. 

Table 4.- Public Nonmarketable Securities, by Issues 
(Per values 10/ - im millions of dollars) 
Held ty investors covered in Treasury Survey 
Benks VY Insurance companies aU, $ 
Tesue pre” 636 fire ana nye at 
7,299 3 309 * | agencies 
(fax ctatus J/ is shown in parentheses) outstand- | commercial Bats _ life —— trust funds, | investors 
ing Danks savings | savings insurance | 4 surance and 

2/ banks banks companies companies Reserve 
2, THe 136 6 4 3 6 = 2,592 
30,997 - - - : - i 30,996 
3, 225 , 1 11 20 33 1 2,871 
15,152 479 7 27% 119 203 12 14,058 
52,053 Bho 9 289 142 ue 1s 50,517 
5,384 46 2 ° 1 3 21 5,310 
329 290 * . a poi a 2B 
767 : - - - - - 767 
970 187 3 122 289 B -) 100 233 
43 / . . . . 3 u/ 
Total public nommarketable securities 4/....... 59,535 1,304 PL wll 432 280 135 56,855 

—_—_—_ —S—S—_— ————— 








Footnotes at end of Section II. 























Section II 2 Interest-Bearing Securities 


TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1947 
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Issued by Federal Agencies but not Guaranteed by the United States Government 
(Par values - in millions of dollars) 




























































































"Wholly" tax-exempt securities are those with the income exeapt 
from doth normal tex and surtax. 


"Partially" tax-exempt securities 
are those with the income exempt from the normal tax except that in 


Held by ifivestors covered in Treasury Survey 
« 8, 
‘ fotal a Banks }/ Insurance companies av Held ty 
. meme | 1,099 33 533 309 «| «S36 fire, | agenaies ana | 8) other 
(Tex status J/ ts shown in parentheses) outstend- | 45 stock mutual life comalty, | trust funds, | izvestors 
ing savings savings insurance — end Federal’ | ¥ 
ry banks banks companies eutgenten Reserve 
4 
ba) 270 1 3 - a - 76 
- _ _ = - s 
ih a 1 4 be bd - 26 
85 59 ua 2 1 . = 3 
262 205 1 6 1 * - 49 
‘ ——————— SSS of Oe 
=e i (Bonds). . (taxable) 155 131 1 2 * 2 - 20 
1-1/8 May 1950-52 (Bonds). . (taxable) 209 i . 2 . * é 55 
1-1/2 January 1951-53 (Bonds). . (taxable) 190 - ° s bd = 3 
2-1/e6 February 1953-55 (Bonds).. (taxable) 14 gk bd 2 1 1 - 1 
Total Federal land Bank bonds..............- 668 536 1 6 1 e - 120 
Co ——q_—aESES= OS 
Total issued ty Federal agencies but not guar- 
anteed by the U. 8. Government......... ovseue ° 1,284 1,010 3 15 2 8 - ahs 
; So OoDmE"“ EEE SSE eC 
* Less than $500,000. ‘ the case of ially tax-exempt Treasury and savings bonds, interest 
L/ Excludes trust departments. derived from ,000 of principal amount owned by any one holder is 
Tncluges trust companies. also exempt from the surtax. "Taxabdle® securities are those with the 
% those banks and insurance companies not reporting in the inoome subject to both normal tex and surtex. 
Includes 7. EH. A. dedentures; see footnote 9. 
u/ C. C, C. demand obligations in the emount of $43 millien, all held © iaes sahcaedananas eae oe Cee ee aes io ona 
by commercial banks, are shown only in the total amount cutstand- tax-exempt. 
ing; date for reporting banks are not available. 19/ United States savings bonds, Series 0, D, B, and F, are shown at 
‘4 Excludes guaranteed securities held by the Treasury. current redemption values. They were at maturity value by 
Issues which commercial banks may not acquire prior to a specified the banks and insurance companies included in the Treasury 
she SAO ee Ces ee ene ee but have been adjusted to ourrent redemption values for use in this 
tetanding’ statement. 
J/ Yederal securities fall into three broad classes with respect to Li/ Savings bonds s0l4 prior to March 1, 1941, are partially tax-exempt; 
the imposition of Federal income taxes on income derived from thea. 12/ Ree'peopetetay interest of the alted Seabee 


The propriet interest of the United States in these banks ended 
on June 26 ar on : 

















Market quotations shown here are over-the-counter 
closing quotations in the New York market for the last 
trading day of the month. The securities listed in 
/ SeGtion I include all public marketable securities is- 
sued or guaranteed by.the United States Government ex- 
cept those not regularly quoted in the market, The is- 


Table 1.- Treasury Bilis (Taxable) 


MARKET QUOTATIONS, JANUARY 30, 1948 


Treasury Bulletin 





sues excluded are postal savings bonds and Federal 
Housing Administration debentures, The latter are the 
only public marketable interest-bearing guaranteed se- 
curities outstanding. Section II lists the public mar- 
ketable securities issued by Federal agencies but not 
guaranteed by the United States Government. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 2.- Certificates and Notes (Taxable) 

































































































































































Amount Bank discount Aacunt Tielé 
out- Maturity Tesue Change 1 out- I Change 
standing | date date Ma Ask ties 4 uate fee standing Reageigtion “ay Bia | Ask | Mean trey So 
(Millions) last month (Millions) last month 
i es 0 eb ss 
one 2 A 9% ¢ a6 .0of %3, ~ ue . a//s-2)/ 2/1/a7 ea =. age p> 
4 ‘ ‘ . +.02 yl - 3/1/47 ‘ 7 : -. 
as | wee | Bae 3 9 | ise | oe rm le - Oneal Ga | si | Sse 
1/201 Safe | r2/fuq| 95 ‘90 | “32 00 se | Ve = raver) TAAT| (| | ge] ten 
2,127 | 7/8) - 1/1/¥6-G) 8/1/47 9 | 5 -96 +.01 
1,205 ri/es | 12/11/47! .96 -90 2 +.01 2, /e - 1/1/es-8 7 98 | .95 .96 +.01 
1,302 Vise | 1 7| .97 91 : +.02 = 10/1/as—J| 10/1/17 | 1.08 | 1.01 1.02 +.01 
yn | Wane | “vene] ot | je | | te Won. ian eAfeal ware | Mei | ie oe 
: 4 f . 3 : - - 1.11 | 1. 1.1 i 
1,305 4/s/us 37 .92 " - Bj i-1/fe - 2-8) oa/ifie | 1. ie 1,10 - 
4/15/48 1/15/48 ‘ah ne 
1,003 98 ; : - - 1-1/2 - “A 2 1.08 | 1.01 1.02 +,01 
1,003 4/22/48 Ve2/as| .98 £4 2 ~ ed 1 a -B sgh 1.0 | 1.01 1.02 +.01 
1,001 4/29/48 1/29/as| .99 -95 37 - 3,535 | 1-1/6 - 1/1/¥9-4/ 12/1/47 | 1.11 | 1.08 1.10 +.02 
Table 3.- Taxable Bonds 
(Price decimals are 32nds) 
Price Tield Price range 3/ 
ae esate ia » Change| Issue Since first traded Tn 1947-1948 
mean from date 
Rpm Ba Ack | Moan | fron bri + pte High Lew High fees 
last month 
month Price Date Price Date Price; Date | Price | Date 
Treasury bonds - 
dank eligible 
$1,115 | 2 - 3/15/48-504/| 100.03 | 100.05] 100.0%) -.03 | .91%) +.01%/ 3/2 104.05) 8/2/41 [106.0% | 1/30/48 | 101.09] 2/3/%7| 100.0%)1/30/u8 
3,062 | 1-3/8 - Yivne 100.08 | 100.10) 100. -.02 | .98 | .00 ig 00.00 3/2/46 |100.01 |12/23/%2 | 101.0%/1/23/47/ 100.09 /1/30/us 
1,014 | 2 - 6/15/49-51 | 101. .e 101. -.02 | 1.17 | .00 5/42 | 103.22) 3/7/46 |100.06 | &/ 102.09 |1/22/47| 101 .0% | 2/30/48 
1,292 | 2 - 9/15/49-51 | 101. 101.06} 101.05) -.01 | 1.27 | -.02 | 5/15/Ne 105-58 3/2/46 |100.08 | 1 102.13}1/22/47 To iy 
2,098 | 2 - 12/15/49-51 | 101.08 | 101.10] 101.09} -.02 | 1.30 | -.02 | 7AS5/e2 00] 3/2/66 |100.03 | 8/5/u2 | 102.19/1/22/%7/ 101.09 
1,963 | 2 - W 101.12 | 102.2%] 101.13) -.01 | 1. =.01 | 10/19/42] 10%.02/3/21/46 [100.01 | 11/2/42 | 102.22/1/22/%7| 101.12/1923/47 
+939 2 - 101.12 | 101.2%) 101.13) -.02 1 *.01 | %/15/43/ 104.07/ 3/11/86 [100.08 BA pe 102.26) 3/27/47) 101.1 
2, 33 1-1/2. - 12/2 100.12 | 100.1%] 100.13 -00 | 1. -00 102.15) 3/11/46 | 100.06 | 12/24/47 | 101.11/3/24/47/ 100. 7 
7,986 | 2 = 9/15/51-53 | 101.12 | 102.1%) 101. -.01 | 1.60 | .00 5/43 | 10%.18/ 3/11/46 |100.03 | 11/8/43 | 103.01|3/27/47 means 
510 | 2 = 12/15/51-55 | 101.12 | 101.14) 101.13 +00 | 1.62 | -.02 | 12/25/41] 10%.26/3/11/86 /100.01 | 12/5/42 | 103.05) 4/9/47) 101 .13/1/30/48 
1,02 | 2-1/2 - 54 | 103.0% | 103.06] 103.05 -00 | 1. -.02 107.1%; 3/11/46 |101.0% | 3/20/41 | 105.13) 3/27/%7/ 103.05 /1/30/48 
5,825 | 2 - ie 101.08 | 101.10) 101.09 -00 1.8 -.01 Yen by ar 2/18/46 [100.08 | 7/24/uh 109.08 4/9/47) 101.09 
8’ 262 7 = 12/i Sow aot 108.08 ‘o 195 “0 is oy shine a wate 03.09 vane 101.05 sont 
kag | 21/2 - Vi 102.25 | 102.27| 102.26| +.01 | 2.12 | -.01 110.22] 2/8/46 |101.30 | 12/26/41 ae 47 | 102.25 |1/27/48 
3,6. 2-178 - 101.08 | 101.10} 101.09 -00 | 2.09 -00 107.16} 4/ 100.01 | 2/29/44 -20 101 .09 |1/30/4s 
ont a-Ve - 9/15/67-725/| 101.00 | 101.02] 101.01} .00 | 2.43 .00 saltane 109.18 ene 100.01 ae 308-20 nh 108.08 30/48 
bank restricted 6/ 
5,284 | a-1/s- 6/1 100.00 | 100.02] 100.01; .00 | 2.25 .00 pepe 104.20) 4/6/46 |100.01 | 1/30/48 | 102.29/5/12/47/ 100.01 |1/30/48 
3,470 | 2-1/6 - 12/1! 100.00 | 100.02} 100.01; .00 | 2.25 -00 104.21) 4/i 100.01 vor 102.29 rp 7} 100.01 }1/30/48 
2,118 | &1/e - 6/1 101.08. | 101.10} 101.09 -00 2.2 -00 108.12) 4/ 100.00 | 8/17/%2 | 105.23 wan 101.09 |1/30/4s8 
2,63 2-1/2 - Biveces ey 101.00 | 101.02] 101.01 -00 | 2. 00 108.03) ¥/ 100.00 | 2/17/¥% | 105.11 7| 101.01 /48 
3,7 2-1/2 - 5/ 100.2% | 100.26] 100.25] ..00 | 2.44% | .00 5/43 | 107.25] 4/6/46 |100.00 | 3/2/44 -30} 4/9/47) 100.25 |1/30/us 
3,838 | 2-1/2 - 12/15/64-695/| 100.2% | 100.26) 100.25; .00 | 2.¥k | .00 A 4 107.24) 4/ 100.00 | 3/2/¥% | 104.29) 4/9/47) 100.25 
5,197 | 2-1/2 -, VAS/E5-105/ 100.24 | 100.26] 100.25; .00 | 2.45 | .00 107.23) ¥/i 100.00 | 2426/i% | 104.27] 4/9/47) 100.25 /1/30/¥s 
3,481 | 2-1/2 - AY 715/| 100.16 | 100.18] 100.17} .00 | 2.46 | .00 we 107.22} 4/6/46 | 100.06 |12/19/%% | 104.26) 4/9/47) 100.17 as |; 
7,967 | 2-1/2 - 5/67-725/| 100.08 | 100.10] 100.09} .00 | 2.48 | .00 106.16} 4/6/46 |100.09 | 1/30/%8 | 103.20) &/9/%7/ 100.09 48 
11,669 | 2-1/2 - 12/15/67-725/| 100.08 | 100.10) 100.09} .00 | 2.48 | .00 | 11/15/%5/ 106.16] 4/6/46 /100.09 | 1/30/%6 | 103.19) 4/9/#7/ 100.09 /1/30/¥8 
1/ Quoted on a price basis at par from January 23, through Jamary 30, over-the-counter market, except thet pri f Treasury bonds f 
1948; prior thereto quoted on a yield basis. the od ooiee to October 1, 1939, potecntntined closing prices o 
2/ Mot issued until after Jamary 30, 1948; for amount, see Table 3 the York Stock . “When issued" prices are included 
under “Debt Operations". im history beginning October 1, 1939. Dates of highs and lows, in 
Y/ Prices represent the mean of closing bid and ask quotations in the case of recurrence, are the latest dates. (Contimed on following 


page) 
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_ MARKET QUOTATIONS, JANUARY 30, 1946 








Section I - Securities Issued or Guaranteed by the United States Government 
‘Table 4.- Tax-Exempt Bonds” 
(Price decimals are 32nds) 
































































































































































































































. Price Yield Price range y : 
pend in Change| Issue Since first traded Tn 1947-1948 
standing Description fo 
(a 1- ha Ask Mean peg first oe date High Low High Low 
lions) last call month 
month Price | Date | Price | Date | Price | Date (Price | Date 
Treasury bonds 
$1,223 | 2-3/6 - 3/15/48-514/| 100.06] 100.08/100.07} -.06 | .846| +.12% 111.18/12/12/40 +10 102.11} 1/4/%7/ 100. 
451 ve - 9/15/%68 v 101.00} 101.02/101.01; -.08 | .82 | -.02 | 3/2 111.01/12/ 130-30 102.28 Jeet 101.08 vere 
a | Sus = 103-2] 10s-esla0scee| -c0e | 206 | -205 | x2 s-laeAere| 108 eF 106.13 yan 103.26 
1,786 | 2-1/2 - eo 102.18| 102.22/102.20 .00 | 1.08 | -.06 108 .28|12/10/40| 96.19 VeAt 104.19 tes Vea 
1,186 | 2-1/2 103.09] 103.13/103.11] -. 1.20 | -.0 108 .30/| 12/10/40 ; 105.14] 2/20/47 | 103.10 
1,627 2-3/4 - 2 = ine - 06 1.34 3:08 zy 110-38 ae 3 H 107.22 Kent tas Viens 
| daa > 1s seaghoba| wap | ge | 5% | 248% | ieen| Yona au o| Pav tal ‘uaTfies  Laore 
"725 | 2 y 102.20| 1¢2.28|102.24| +.0% x -.03 | 10/7, 107.25| 1/1 101.19] 2/15/41| 105.22] 2/5/47] 102.16 7 
661 | 2-1/6 - 103.18} 103.26/103.22) -.06 | 1.6% | +.02 | 7/22/40 | 109. 2/46| 102.02) 7/24/40 ‘ +22 
2,611 | 2-7/8 - 108.30 2a 08 oe +.16 | 1.81 a a Mine 98.3 robe es pe tr usher 
or re i rh 3 as oe nee ae “2 235 +08 Mn oy viene 55 ae VitM7 208 of Views 
* - 4 x % - x +, 117. 2 “ x 
1b 2-3/4 - 106.30] 107.06/107.02] -.30 | 2.12 | +.08 | 12/1 119.00 pw 3. 14] 9/ ine 08 9/2/47 |106.28| 1/27/48 
Panama Canal bonds i 
re 50 | % - 6/1/61 129.08] 120.16/119.28] -2.16 | 1.37 | +.18 6/1/11 | 134.00} 9/5/44! 75.00) 6/18/21] 127.08) 1/18/47/ 119.28) 1/30/48 
Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Debentures: Federal Intermediate Credit Banke (Taxable) 
Aieuss Nelda oe Paes Nield — 
out- ad out- 
Tesue mean Tesue mean 
eatin Description §/ dase ma | dot | Moon | £00 stenting Description §/ aane ma | aoe | -Woan | £08 
lions) Cath lions) cual 
$20 | 1.108 - 2/2/8 5/\/u7 | 1. 1. 1.18% | .00% 1.156 - 6/1/us /2/% 1. 1.20% | 1. 00% 
22 |1.10 = 2/2/K8 8/1/47 —- ey 1.18 | -.00 - + - 7/1/%8 Ry, -e 1.20 4g 
29 +28 - ifs 6/2/47 He is a .00 20 = - 8/2/K8 wel 1.95 a ee 
54 | 1.10 « ons Tsar | 1.2 | 1.15 | 1.20 | .00 Ss 1.35 - 10/1/us r/ofus | 15 | 1.35 1 | lo 
30 | 1.15 = 5/1/es 8/1/47 | 1.30 | 1.20 | 1.25 -00 
Table 2.- Notes and Bonds (Taxable) 
(Price decimals are 32nés) 
Fries Yield Price range 3/ 
a akiee Change| Issue Since first traded In 1947-1948 
(Mi1- from date 
lions) last Hi gh Low High Low 
— Price Date Price| Date Price | Date |Price | Date . 
; $ 9 1 
* 23) he dl al tne deed 2 Bink 
+. ¢ 1 - é ‘ 
97 - | 1/20/08|100.07 | 1/30/us ape 1/14/48 |100.07 00.028] 1/14/us 
154 +.01 101.10 6/46 | 99.2%) 1/15/48]100.16 | 2/5/47] 99.24/1/15/u8 
: 3 | Weis | vie Be dielea| tea ae 
(4 #:11 | 2/1/45 /105.31 | 3.2/6 | 100.22 103.1 Hy, 100.22 
(Continued from preceding ) 9/ Wot quoted since date of issue. 
4/ Called on November 14, 1947, for redemption on . 10/ Excludes issues completely held by Farm Oredit Administration agencies 
5/ Included in the average yield of long-term taxable donds The proprietary interest of the United States in the Federal land banks 
as shown in Table 1 under "Yields of Treasury and Bonds". ceased on June 26, 1947. 
6/ Tesues which commercial banks may not coptze San to a specified li/ Weld to maturity. Market convention treats the yield to earliest call 
date (with minor exceptions). date as more significant when an issue is selling above par; the yield 
y/ = partially tax-exempt except Panama Canal vonds, which are wholly to maturity as more significant when an issue is selling at or below 
g/ Sess securities are not shown until date of issue. as 








Treasury Bulletin 


YIELDS OF TREASURY SECURITIES JAN. 30, 1948 
Based on Mean of Closing Bid and Asked Quotations 


‘49 ‘SI ‘53 ‘SS ‘37 ‘39 ‘6! ‘63 ‘65 ‘67 ‘69 
PERCENT 


Taxable Issues 2.60 


2.40 
2.20 


2.00 


1.80 


BANK ELIGIBLE 
x Fixed meturity issves 
© Callable bonds 

BANK RESTRICTED 
ACallable bonds 


a 


/ 
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Partially Tax-Exempt Bonds 


tt tn “ 
LS 


BANK ELIGIBLE 
© Collable bonds 
© Fixed maturity bonds 


em 


Explenation: The points represent yields to call when prices are above por, and to maturity date when prices ore at per or below. 
The smooth curves for the vorious classes of points are fitted by eye. issues for which on exchange offer has been 
mode or which are due or callable in less than 3 months ore excluded. 
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YIELDS ON TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields on Long-Term Bonds by Periods 
‘ (Percent per annum) 


Partial 
ce ace Taxable 
Presvury Treasury 
bonds 1/ |ronde 2/ 
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New York Ourd Exchange; on days when an issue does not sell, the 
price of the last preceding sale is, used. 4 
Tor definition of taxable and partially tax-exeapt bonds, see foot- 
notes to the "Preasury Survey of Ownership" in thie issue of the 
“freasury Bulletin". The partially tax-exempt series was discon- 
tinued on December 15, 1945, because there were no longer any bonds 
in this category with fifteen or more years to maturity or first 
call. 
Average revised beginning Movember 1, 1944. Old average for 
Bovenber 1944 was 2.56%. 
414 not sell the yield was computed on the Average ext 4 beginning April 1, 1947. 4 average for 4pril 
ask quotations on the Bxchange. mg 1947 was 2.47%. 
the basis of closing pri on the } Market clesed. ‘ 
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INTERNAL REVENUE COLLECTIONS 








Table 1.- Summary by Principal Sources ~ 


(Im thousands of dollars) 








































































































Income and profits taxes 
Adjustment | Total 
to Daily internal Corporation | Miscel- Sectal Security 
y enue Individ- | income and laneous 
collections ual 2/ excess profits Unemploy- 
: profits 3/ | taxes 4/ insurance} ment in- 
surance 6/ 
64 sks 10 1, 286,312 1,299, 42,786 , 660 
516838 Saas | iiose’asn | 103888 | 35/700 Who’ 829 75.56 101167 
it | Suse |. Gres | Zaser| ue | sea} aeaee| io.es 
13,029,915 |} 8,006,884 | 3,262,600 | 4/687, 56,621 re 895,336 |. 119,617 
22,366,724 || 16,298,868 | "6,629,932 ,584,725 | os, 2a |] 1,496,705) 2,132,546 | 156,008) 211,152 
40,119, 33,087, 802 18 , 261,005 Bee! e 137,452 ||1,738,372| 1,290,025 Bey pote) 
Siege | See st wid | sete | “RUB |ineamlt ree | iere| ave 
39,108,273 || 29,020,054 | 19,343,297 | 9,621,274 | 55,483 || 2,026, 365 103e! 936 we're 379,555 
4,188,463 || 3,375,348 | 2,853, 516,127 | 5,898 || 108, Bicol 30,157| 1,849. 
132 Whos 5h 359,367 | 3, 2'hak 304; 2/898 || 367, | . 101;302| 25,2 
Biss) Mem) ee es | | | ee Sie) Re) oe 
2,309 -420, 588 2,729,894 || 1,958,399 | 1,661,992 294,039 2,368 131,186) 123,856 4,076) 3,254 
2,578 -27, 2,853,222 || 1,920, 1, 685, 223 2,127 | 3,208 || 331, ,800 10,440} 33,720 
3,992 BS 57 263,156 21350, 605 1,202,038 | 1,447,131 | 2,436 ar deal 1959 788 | 89,875 
2,125 557 , 485 2,683,247 || 1,850, 1,430,437 ks, 2, 148 ‘138, 6,6 
2,662 848, ik 1,557,312 318, 1309 2155 34 6 
4 266 3, 900 2, , 580 1,15%, 532 1,549, 056 993 5,895 go2 89, 
2 585,767 2,783,160 || 1,847,020 1 ee 412,077 ugh le 3,133 3,540 
° 2 ~115,007 Mp 1,830,129; 2,557, 270,799 1,505 Be $033) 3. 238) 
December........ el. § +877 373 2,800 1,932,10% U4 99M 1,487,118 992 7, 1, 102, 
Miscellaneous internal revenue 
Mamafacturers' 
seat — | = rinse 
tax taxes excise 
taxes 
2,272,158 139, 349 567,669 567,777 233 426,754 
2,236,821 127 , 203 Me 212.788 083 891 
He 186° 3 819,869 éor 72 of 61375 
2, > , ’ , , 
237 670 281,900 1, O48 , 165 780,792 702 50/003 ° 
4,572,132 328,795 1,423,480 923,857 W5 155 670,012 r 
3,393,336 380, 702 1,618, 988, 483 age 728, 
Ree Hen 3328  a62 A ee om | barn 
t ’ , , ’ , ? , ’ , 
8,063,854 1,597 274756 1,237, 768 79,978 1,939, 
at ~ 101 215,419 107,639 7,181 pa es 
x 1 178 , 867 ,172 5,94 194, 
és’ 99 a 180 , 452 99°19 3 aul begee4 
640, 5 170,924 103, 685 158,423 
600,708 & 150, 265 3h, 65 é ogy 162/879 
614,929 Tu 158 ,050 108 892 6,1 163 ,095 
985 a 169,600 110,937 6, 49's 177, 
oon 379 ans 109,582 6,ul2 a8 
689, 042 - 304 192,636 110, 781 5,853 160, 735 . 
800, a 278, 126,085 7,460 174 ;9m 
560, 508 a 256 kes 103" 222 6,668 1M 97 
756 , 328 207,120 93,386 6,612 21%, 902 





Daily: Treasury Statement for total 
reports by collectors of internal 


Excludes collections for credit to certain trust accounts for Terri- 
tories and insular possessions, etc. 
Tdcludes collection of taxes withheld by 
Reveme Act of 1942 and the Ourrent Tax 
Includes income tax collections on Alaska 


x. <ae 











pts from 
revenue for collections 


profits tax included in this column is that imposed under the Second 
Reverme Act of 1940, as amended. 

Consists of the declared value excess profits tax, the profit limiting 
provisions of the Vinson Act, and prior to July 1947 the tax on unjust 
Beginning July 1947 the tax on unjust enrichment is 
included with "Miscellaneous taxes". 





e Fe 


" 


commencing September 1939; pr 
Title IX of the Social Secur 
Represents collections under the Railroad Retirement Tax Act 
commencing Jamary 1, 1947; prior thereto, collections under 
the Carriers Taxing Act of 1937: 2 
Includes tax collections under the Sugar Act of 1937 and under 
the dividends tax imposed by the Act of June 16, 1933. See also 
footnote 4. 
Revised. 


Represents collections unier the Federal Insurance Contributions 
Act commencing September 1939; prior thereto, collections under 
Title VIII of the Social Security Act 
Represents collections under the Federal Unemployment Tax Act 
ior Pest collections under 
ty . 














Treasury Bulletin 






























































































































































































Bittion — 
ns 
| Total 
50 - 50 
xi Fiscal yeor 
40 40 
\ Comparison first 6 months 
fiscal years 1947 and 1948 
30 30 
20 20 
10 10 
_ 
O033 34°38 363738 38 “40 “a 0 
Billions OBL Ans Ps s 
individual income Taxes Corporation income . 
22 22 1g |____ and Excess Profits Taxes” 1s 
20 
18 
14 
12 
10 
Y 
: y 
U Z 
AY 
AY Y 
OG y 
GY y 
AY Y 
Y Al 4 Y, 
Y Y 4 
AY 
Y Y 2 Employment Taxes 
ZG 
AY $ 4 
A 
» 7 e 
4 
Estate and Gift Taxes 
2 2 ‘al 
ee eee ee Monufacturers’ and Retailers’ 
Oe. ee a Oe Y _ Excise Toxes 2 
: 5 
Alcohol and Tobacco Taxes 
1933 kK) 77 39 41 a3 45 “7 ° 
a - 4 
Other Internal Revenue 
? 2 
1935 ad ‘37 39 ‘41 “3 45 "47 Al 





‘a “3 45 “7 
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Office of the Secretary of the Treasury, Office of the Technical Stott 
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Table 2.- Detail of Collections by Type of Tax ~ 


(Im thousands of dollars) 



















































































Miscal years First 6 months 
Type of tax — > aaeag Fiscal Fiscal 
1946 1947 yeer fod 
1947 ighs 
Tncome and Fa taxes: 
pre ty employers: ¢ 
Current Tex Payment aA of £195 DW nittevcseed 9,857, 466 9, 842, 028 26,599 36,126 4,557,677 5,369,968 
Sok an of 19h2.. Ses apt SST 123 5k 1 3 181 67 
: 
Current | SRS Fe ose ease bcdokb ep annaee eee 8,430,377 8,950,272 318, 975 351,237 2,169,316 1,932,973 
GLA gc aigs iss icnesotreaiaredsecvenapatemeeres 46, : 40, 875 56, 629 213’ 096 275,539 
Total individual income taxes........ sncaduesehes «| 18,704,536 19, 343,297 WY6 4g 4h3, 99% 6,940,671 7,578,547 
ee _——— ee 
Corporation: 
Income taxes: 
DG SP. « 02 o0000 6a sEdidwescone se dababneance 3,901,917 5, Wa, 776 668,583 1,805,081 1,936,636 3,982, 665 
> = SS thdernien sapnee eilett<<ig 738, 032 613, 320 63,893 47, 195,777 272,628 
ease ame 9 taxes ones Revenue Act ae 1940 
heh snbssens sdedintgenszns coscsassdeoce | 7 Maa tas 3,566,178 925, 318 2b, 465; 2,903,397 200,957 
Total corporation saxes............++ sneaks - | 12,462,437 9,621, 27% 1,677, 79% 1,487,118 5,035,809 4456, 249 
——o—o———_ ————________— SS pa SSS 
Miscellaneous nee taxes! 
Declared value...........seses- Lvcblvibs dies eaeee ‘ 91,130 55,185 9,413 992 34,899 7,575 
cg, RE rte rir rr © yma G ~ ~ ~ - - - 
Ca asS: GRPMRINND 6.0.05 5:00 ch nie cdcccccccsceqimesce eo 35 298 ° a 297 u/ 
Total miscellaneous profits taxes..............006 91,165 55,483 9,414 992 35,196 7,575 
Total income and profits taxes.........cscecsecesseres 51,258 ,138 29,020,054 2,133,657 1,932,104 12,011,676 12,042,372 
. a————— —————_ 
Baployment taxes: 
Gea ake aca i 1,237,825 458 934 4, 232 7 261 172 
-age MOO Gf occ ccccccccccccencss eoscncce ,237, 1,456, P ey , , 
tt insurance 6/..........+.+.- Cnnpedacs . 178 , 745 185,876 a ie T2581 #0 6b 
Total Social Security taxes...........sssee0 dewee 1,416,570 1, Os, 810 5,237 9,075 735, 64s 831,833 
Railroad retirement J/........cssccescecsecccsscesses ‘ 284, 258 379, 555 55,422 102,861 169,352 274, 286 
Total employment taxes.........-..sseeeeees en dwkes vas 1,700,828 2,024, 365 60,647 111,936 "905,000 1,106,119 
SSS —SS_===== eee nnd SS 
Miscellaneous internal revenue! 
Capital stock tax..... Srigeesd hecdvne ce tavinn dl weeces . 352,121 1,597 96 he 706 209 
Wanna ii See Chand enone vs cdoedeedeeecbanvesiaansaé 629,601 708 , 794 61,070 64, 298 337,353 384,013 
Wath Whe is cia gh: pac ikncehpalen coker auasiowaliienie vei 7,232 70, 497 670 1,096 & gue 8,467 
Alcoholic beverage t 
Distilled spirits oy GMBAGOP. 0.6 cecscceee 143, 080 121,562 , O42 9,190 75,405 56,137 , 
Distilled spirits (domestic, excise).............- 1,603,497 1,563, 800 148 , 350 135,172 922,193 ode 14 
Distilled spirits rectification tax...... OED 41, 880 ae 025 3,826 26,780 20, 
Wines, cordials, etc. (imported, excise)......... e 2,594 2, 4o1 182. 2,176 1,577 
Wines, cordials, etc. (domestic, extise).......... 58; 250 54, 291 525 5,336 519 29,299 
Dealers in distilled rites; rectifiers; manu- 
facturers of stills (special texes)............. 6,061 9, 43 19% 147 6,292 6,391 
Stamps for distilled spirits intended for export.. 25 ~ me s ° 2 3 
Cas@ stamps for — svirits bottled in bond. sho 57 iz a 261 
Container 13,309 13,282 “43 1, 7, 6, 967 
vas 153 ‘ 1 1,285 35 
quore 650, 82 661,418 sai 51,969 340,893 377,52 
Brewers; dealers in malt liquors (special taxes).. 3,106 3, 662 6 2,393 2,748 
Total alcoholic beverage taxes §/............-.++ . 2,526,162 2, 47%, 756 225, 746 207,120 1,420,779 1,276,176 
Tobacco taxes: 
Cigars (large)...........seeeeseeees oaks sue aunts 41, 384 4g, 4,100 3, 681 25.513 24, 358 
Cagere (emall)...0-.0ccceccocccecesesces Ciken usin 70 5 4 29 
Cigarettes (large).........seseecessces sil enpeanans 172 2 ° u 2 
Stomeenoon CREE «oso psacvcanksimncnstncncbeateaess 1,072, 799 1,145,262 79,432 86,796 575,499 606, 139 
| piieanenteacatal ailiveenwn cases visors Spi 128 o'0 589 452 3,520 3,535 
wel (chewing and sacking) ..... aa? Sneeken tages hi, . 2,586 2,370 20,124 19, 
Cigarette papers and tubes..............-+ isveunaaias 1,757 539 7 rs 292 487 
Leaf dealer penalties, etc........., se eeneeeeeeees xg 1 - - 4 “3 
Cigarette and cigar floor taxes........ ph SER Se 3 5 ° ° y 1 
fotal tobdscco taxes..........+csseeeseees Bae i 1,165,519 1,237,766 86,784 93,386 625, 049 653,991 / 
— deods of 
Bonds, issues of capital stock, of convey- 
ease Ss aceeasngeed eis drhdmadt een was 47,393 4g, 106 4 330 4 397 25,914 25,609 
Transfers of capital stock and similar interest 
GOMBD, <aicdvic cdcccessnsesccetn beeuseans waesseses 30, 369 21,963 1,732 1,483 11, 2-329 
Playing Cards......ccscccscecssccseccecs 9,7 7,782 7 728 4, ous 
Silver bullion sales or transfers 149 1,127 4 she 
Doha GNM BEMES 6 a ov occ cccven cece tetas nh codves ‘ 87,676 79,978 6,778 6,612 43,171 39,499 


























(Continued on following page) 
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INTERNAL REVENUE COLLECTIONS 
Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(Im thousands of dollars) 
Fiscal years First 6 months 
” Decemder December Fiscal Fiscal 
=o 196 1947 1966 17 yeay year 
1947 1948 
Miscellaneous internal revenue (continued): 3 
Manufacturers' and retailers' excise taxes! 1s, 602 pee ‘ ee 7 
lubricating oils Ceeeeesererererececeeecesesees , 82, A 6,553 . . 
Gasoline..........0005 peonactuevden greneseacecsces 405, 695 “ere 40,127 ug’ det 230, 285 251900 
ives GUD Geis a5 0kvc cecwensercocecsdeceusdeeos ‘ 138 , 072 1 927 17,283 15,630 88,127 84, 355, 
taxes on tires ani tubes............+.. weed, if - ° ? 
datomobile trucks and buses..........6..seeereeees 3, 62,099 6,022 9,360 3.21 38, 662 
Other automobiles and motoraycles............+++++ ©, 635 20%, 660 7 30, 001 89, 129, 4s 
Parts and accessories for automobiles............. met 23.932 9, 11,388 45 ,600 62,770 
Mlectrical energy ....-..s.ssssecescccecsereceteeses 59,112 eae 2266 6,153 29,973 32,037 
Blectric, gas, and oil appliances..........+fs++-+ 25,492 , 608 01% 8,112 29, 299 
Blectric light bulbs and tubes............ssseeeee 17,782 23,180 2,339 1,7 10,405 11,320 
79 13,385 . 63,856 5,711 8,504 27,402 3 G3 
3,902 8,492 972 752 gems 2: 
32> 3352 2,967 W538 16,390 an'si8 
10,247 He "be 1,070 %/156 5,514 
15,792 25,183 2,557 2,894 11,717 15,042 
91, 706 is 15,119 12, 394 ub 534 3h 360 
223, 625 21,867 ad 108, 572 97, 21% 
i, 8%, 588 7,485 7, 41,187 37,148 
a, irk 3,300 %,071 17,600 ao bee 
Sporting goods 7,878 17, 1,521 1,620 8,109 8, 
Toilet preparations - retailers’ excise........... 95,574 %, “a 8, 546 Ws 190 41,921 
Mirearms, shells and cartridges..........-.0+.+++. 5,232 9,032 879 4,510 6, 343 
Pistols and revelvers..........cscceccececcaceeees 34 85 5 181 
Repealed taxes... ...s.scccccenccvcceecccccccceense 2a. 184% 22 5 137 4 
Total manufacturers’ and retailers’ excise taxes.. 1,414,717 1,939,622 186,836 21%, 902 926 ,970 1,030, 76% 
Miscellaneous taxes: 
Sete Bab: O6 MAID. 9.005tnccknbescucceessabeupephaee 56,732 59,152 3,709 9, 401 29,570 Wh 762 
Telephone, telegraph, radio, and cable, leased 
AIRE. (OND cee caccgss-dodevetocepeevencaseyeeenen 393 -— 7s 27,757 33,079 133, 765 133,98 
Local telephone service. .......-....eseeeeeees oon 15, 164, uy 17,582 21, 392 85,261 Lhe 
Transportation of oil by pipe line.............%-- 14,8." 16,988 1,514 1, 800 §.o5 9,093 
Transportation of persons, seats, derths.......... 226, 750 2%, 003 20,909 nee 134, 135,433 
Transportation of property.............scseeeeeees 220,12) 275,702 28,77 32, 138, 842 156,481 
Leases of safe-deposit boxes...........seeeseeeees >. eee 8,560 28 727 wa 4,134 
Admissions to theaters, concerts, ete............- 343,192 392,875 5,481 38, 031 526 206,772 
Admissions to cabarets, roof gardens, etc......... 72,077 3, 350 35, 702 4, 900 209,993 306 
Club dues and initiation fees...........ceseseeees 18,899 23.299 1,782 2,066 10,976 11,813 
Bowling alleys, pool tables, etc..........sseese0s 4011 458 @ & 3, 3313 
Coim operated devices............cccenesecererees 17,092 20,432 4g 395 17,039 ,095 
Adulterated and processed or renovated butter, , 
and filled cheese... ..........- cece ceceeereeeeces om 30 1 ° 26 12 
Oleomargarine, including special taxes............ a 3 5,874 38h 670 3,034 4,770 
Narcotics, including marihuana and special taxes.. 792 35 39 353 386 
Coconut and other vegetable oils processed........ 6,272 17,208 £10 2,302 6,387 12,960 
National Firearms Act........-...-.ceecencccceeees 6 4 ° * 4 - 
All other, including repealed taxes.....,....-.++- 116, 347 422 a 1 309 3 
Total miscellaneous taxes...........--scseecereess 1,489,929 1,550, sk2 145,34 168, 872 820,038 868 , 640 
Total miscellaneous internal revenue..........+-+--0+- 7,712, 956 8,063, 854 713,813 756, 328 4, 181,007 § 261,758 
Total internal revenue collections...........--eseeeeesees 40,671,922 39,108,273 2,908,117 2,800, 368 17,097,683 17,410, 269 
Adjustment to Daily freasury Statement.............-++, sina 361 , 589 +271, 136 +785, 155 +877, 373 +265, 360 +209, 921 
Total receipts from internal revenue (Daily Treasury 
eae reas Perret Te Oe Cee eT 40, 310, 333 39,379,409 3,693,272 3,677, 71 17,363 063 17,620,170 












































Souree: 
ments; (2) Detailed collections by type of tax? 
lections made by collectors of internal revenue. 

* Less then 


(1) fotal receipts from internal revenue: Daily Treasury State- 
Reports of col- 


Vv Beskutes eo lecti cas for credit to certafm trust accounts for 


Territories and insular possessions, ete 


2/ Collections under the Current Tax Payment Act of 1943 as shown 
in this table consist of those for which ‘returas have been filed 
with the Gollector of Internal Revenue; receipts under this Act 
as shown in Daily Treasury Statements consist of withholding 


taxes deposited in Government depositaries in addition to ete 


accompanying returns filed with the Collector of Internal 


3/ Ourrent collections consist in general of taxes paid within twelve 
months after the close of the taxable year for which the retura 
was filed. 


Ree & 


mencing January 1, 19%7; prior thereto, 


riers’ Taxing Act of 1937. 


r 


fying sweet wines. 


Beginning July 1947 collections from the tax on unjust enrichment 
are included with °All other" miscellaneous taxes. 
Represents collections under the Federal Insurance Contributions Act. 
Represents collections under the Federal Unempleyment Tax Act. 

Represents collections under the Railroad Retirement Tax Act con- 


collections under the Car- 


Includes collections from the repealed tar on brandy used for forti- 




















MONETARY STATISTICS 





Table 1.- Money in Circulation 
(Im millions of dollers except as noted) 







































































Total " 
Federal 
Bad of fiscal money im Total poe Stiver freasury United Federal Reserve | ational 
year or month circula- paper a certif- a States Reserve Bank a 
tion )/ money Septee icates 1890 notes notes 
2 ¥ ye 
ee Sis ERAN LE a 7,848 7,248 67 1,582 1 aug 22 165 
Wore sedlessesnehonr . Raps 9°62 #952 63 177s 1 300 20 150 
1942..... aie abies vhaccvasen ds 12,983 11, 59 1 Te 1 317 9,320 on 139 
TIRES. oc anesss ageaavasatpoks 1, 16,492 | 1, 1 322 13, 787 : 132 
BU: sv bap ths acacucoaenns tee | 22,508 an’ 438 1,568 1 32e 18, 750 597 126 
MR... cide ossdewancbied : 26,746 oa 52 1,651 1 323 , 867 120 . 
one Rvescnee he megeueecees ‘ 28,245 32’ ous 2 2,08 1 317 23,973 Fed 114 
WE hiv sikbincoaven ae Re 28,297 26,942 2, 1 320 23,999 06 106 
1947-July........ ebsbebioce . 28,1) 26,792 4g 2,033 1 317 , 887 400 106 
dugust...... zee ai 27,072 47 2,051 1 320 Ferd 397 106 , 
September......... sbed 28 56 27,192 47 2,043 1 317 289 391 105 
OOOUNEH i sa cs esictieses ‘ 28, 27,167 - 2,029 2 31 2, 283 387 10% 
Wovember......... 0 os’ 766 2128 47 2,040 1 320 24, 475 383 103 
December ........eseeee 28 , 868 27, 47 2,039 1 313 24 582 378 103 
194S—Tammary p....ssececees m 28,092 26,709 46 1,948 1 303 23,933 315 102 
Coin ; Money in 
Bad of fiscal Standard eireulati 
pre ap month Total silver Subsidiary Minor +4 ae. 
coin dollars silver coin os dollars) 
WOE, ncrcicnkesehtaiandsant ‘ 46 1 46 
MGs s ck anbee bdvcagenuons ose 230 2 5 1 Ser d 
> RE areca 3 ee 2 a Ed Be 
Meee 1,068 193 700 283 162.58 
, PR pry ors ésieenin 1,205 788 191.5 
Rg a 8 Pha 11300 1M bs 37 0:30 
Re Oe: i EN j 1,355 1s 87 331 196.66 
Wb T-Tuly....seccecseee hevee 1, 149 875 332 195.50 
Re oc sénchenes ipnse 3 150 878 334 197. 
September......:.....+ a 1,375 152 887 337 197.4 r 
QetMeths oo cvcscisicccs ° 138 152 , 895 339 197.00 r 
Novembe?....... cc becaen i. 152 903 1 198.18 
December.........+seee: 1, 154 908 343 198.63 
1948—Jomumary p......... ete 1,362 153 890 339 193.16 
Source: Circulation Statement of United States Money and anmal continental limits of the United States. 
~ peports of the Secretary of the Treasury. 2/ Gold certificates were withdrawn from circulation in 1933. 
L/ Excludes money held ty the Treasury, money held by or for yy notes of 1890 in circulation are being canceled and retired 
the account of the Federal Reserve enks and their agents, upon receipt by the Treasury. $3 
and coin estimated to be held outside the continental limits of 4/ Federal Reserve Bank notes and national bank notes are covered ty 
the United States. Includes paper currency held outside the deposits of lewful money and are in process of retirement. 
—" 
? r sed. 
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4h 
MONETARY STATISTICS 
Table 2.- Monetary Stocks of Gold and Silver 
(Im millions of dollars) , 
Ratio ef silver 
2 Bad of fiscal (os per Py te gold and 
your or month fine ounce) fine eunce) silver in 
monetary stocks 

MRD. daccecspeceses cous bnabociecacnsevqesnecce dpdeccsobcecescdscatwice 19,963.21 1939.6 16. 
Mace ath hachsnaues sae dees hard can Ceecarobaks on seas bebadoanased Seeeanes A fe Me A 15.5 
rt) Reuaens apdentaiccines Fasccasedss Phcvasashcees deccilgateeael . 22,736.7 , 306.3 15.9 
to Se videaahnane 2 Pivauees TP > ORR Rie covedoeaddesiooas lie 22, 387.5 sae 16.1 
Savon att ak dvthuxcnccceesse dls iccchicectetihhevetschadecsecnen ; 2,173.1 3,987.9 15.7 
19 aa Sedans chiraserbin Meee didiwrieeen eaibinial Retpenhsspdaminsinntendavenas #28, th 20, 213.0 3,665.8 15-8 
Wee. - cencduasavedushenaded dcecdnver echoes ncosskavastdvassecsbsosabone 20, 269.9 3,508.4 14.8 
Sk « cccanitth wach ddan abuiccedbgltiséned oonbhbhesiosehssecdeceveasai a $4 3,525.7 14.2 
iin isc nck cudtbh cde eancinadbanasedéhwennanibveducs eossaekia 591 -e 3,530.6 14.2 

BAGREB np cn csinccocdcenvccccscecececencrecosseutececccoccccsesesete 21, 765.9 3,533.1 14.0 

A cakikesdenchanadabatbeneabancaiisernsectesstgussbesaiie 21, 955.3 3,535.7 13.9 

Na indiNcheustasctsoevepenostbabeiainsceschevebeseds . 22, 29%. 3,540.1 13.7 

NNN Chea e reed cvtnsblietdedcedvesvddtiveineceeseccccesstibh a ane 3,543.8 13.5 

POS d5 aii 660s ME bCaiy BK Coeds Ces cebh ven 6debinns Mike 22, 753.9 3,547.9 13. 
SEE Sven akbis cnacoharedntaandes bsksibibadecoshse de skechoecaels 22,934.2 3,551.6 13.4 
Source: Dajly Treasury Statement and C{roulation Statement of U. 8. Money. 

p Prelininary. 

Table 3.- Gold Assets and Liabilities of the Treasury 
(In millions of dollars) 
ee Liabilities 
of calendar hange 
year or month Gold assets Gold certif- po doen eg 9 beer rm Goa in — 
testes 1/ notes, etc. 2/ Fund 3/ nore 

Os deer el Jsdc ud ca dukes oct oebbbdaiexssocphobaaes 17,643.54 15,278.6 156.0 1,800.0 408.9 
1980 Labamed has habia cis acbucviedesstetctednesbavces she < 2 gh-5 19, 825.4 156.0 1,800,0 213.2 
1941..... eat ihcacecoce chcchcabcteltaedcqccucbhesisece 22,736.21 iss 156.0 1,800.0 215.3 
» SER ae Gdas baa Dick dedevadaaebentesecatubente 22, 726.3 20,611. 156.0 1,800.0 = 
Ply bua kakdatersosttnwcekdsnns s<dulepsdhercdce tasked 21,937.8 19, 821.0 156.0 1,800.0 160.7 
SED 3 « dcdiag teucudindabne: Cagtbigedeetes ettinhsces 20,618.8 18 497.4 156.0 1,800.0 165.4 
Ms 0c cdntndninccedvuechsntscenewtdsocecoococsnshesse 20, 064.9 7,2 =} 156.0 1,800.0 194.8 
Gs caleb tied dit cbide ctenbiisdevesdiess paeen sadbnend 20,529.0 18 430.5 156.0 1,800.0 rhe .& 
RIMES «dca Gibchd cae dkasinns cake diuhescuccsgeapiosacile 22, 753.9 21, 544.0 156.0 - 1,053.9 
GUTS cicni iidulbldadsecathtbed cocagescenbannd 22, 537.0 20,383.7 156.0 - 1,037.3 

PR dct isn dees dhensevns ovagbbacsconeescetecee 21, 765.9 20, 561.5 156.0 - 1,028.3 

aw inihcunikand Gonehveamie quae same hadinadne 2,955.3 20,770.0 156.0 - 1,029.3 

ES Jasin Uschi be dcdeadasstbiccctddévetisesaue 22, 29-3 21,091.% 156.0 - 1,046.9 

aie «60 doidi de cdccovosdnepecceccecsoeséoese 22,614. ee $3 156.0 - 1,048.5 

SIGN a te dictcnetsd déwksrvcdiviviccutubicen 22, 753.9 21, 544.0 156.0 - 1,053.9 
WIE ti wchckcnancbbecandtmaviccerecessacinahases 22,934.2 21, 747.7 156.0 - 1,030.5 
Source: Daily Statement and Circulation Statement of U. 3. Money. (b) the redemption fund - Federal Reserve notes. 

’ Reserve against United States notes and Treasury notes of 1890. 


Treasury 
V/ ‘Comprises (1) gold certificates held by the public and in Federal 
Reserve Banke; and (2) gold certificate credits in (a) the gold Excludes gold in active portion of Exchange Stabilisation Fund. 


certificate fund - Board of Governors, Federal Reserve System, and p Preliminary. 
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Table 4.- Components of Silver Monetary Stock 
(Im millions of dollars) 
Silver held in Treasury is Silver 
Scamming outside Total 
End of calendar certificates Y In General Fund Treasury — 
er month . 
vom Silver - Glver Subsidiary | Bullion fer Dullioa Silver Subsidiary per —, 
bullion 2/ dollars coin 3/ resoinage k/ | at cost 2/ | dollars 1/ | coin 3/ 
1,296.2 0 . ° 616.0 46.2 Ss 790.2 
aed wee 23 : 1-8 5 ast Stoo 
ves | tp | 32 | : | St | S| ge | Sa 
1°520.0 hoo. es 19.1 551.8 6.8 oh? 4,207.3 
1,520.1 376. 12.5 - 405.6 117. 6 3,870.6 
1,703.9 ye 10.2 x | 185.6 | We; 3,512.8 
1,921.2 2 14.0 a 93.1 150.2 901.1 3,514.2 
1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
1,925.6 yu.0 19.3 - 93.6 ms 904.8 3,530.6 
1,929.0 ‘ 339.9 17.9 f 92.6 153. 906.4 3,533.1 
1,930.9 338.9 15.2 2 93.5 154.6 910.8 3,535.7 
1,933.5 338.5 4 14.0 - 92.3 =. 916.9 3,540.1 
1,935. 337.9 12.9 2 9.6 155. 922.9 3,543.4 
1,937. 337.2 13.1 ~ 92.1 156.3 928.7 3,547.9 
1,940.6, * 336.9 13.2 a 91.2 156.5 929.4 3,552.6 



































Source: Daily Treasury Statement and Circulation Statement of U. §. Money. 

2/ Valued at $1.29 per ounce. 

2/ Includes silver leased to Office of Defense Plants of the B. F. C., 
ete. (see Daily Treasury Statement for amount). Does not include 
silver lend-leased to foreign governments (see 1946 Anmal Repert of 
the Secretary of the Treasury for amounts). 


Valued at $1.38 per ounce, ; 
Valued at $1.38 per ounce or at $1.29 per ounce according to 
whether the bullion is held for recoinage of subsidiary silver 
coins or for recoinage of standard silver dollars. 

Prelimi 

Less than , 000. 


oo 


Table 5.- Silver Production in the United States and Acquisitions by Minte and Assay Offices / 


(tm millions of ounces 


or dollars) 












































Silver Silver acquired by mints and assay offices 
Setenter year pear gm -Waaiy sine domestic Foreign silver 3/ fotal 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
3 a -6 2h. 108.7 02 263.3 
i} 6 re 355. 156.9 or. 199-2 
63.9 60.7 40.1 262.8 120.5 343.3 6 
68.3 68.3 48.5 139.8 50.9 208.0 99.4 
Tl.2 70.5 50.1 72-6 27.1 143.1 17-2 
9 47.9 34.0 14.3 6.0 62.1 40.0 
8 5-5 3-9 - - 5-5 39 
3 
a. “3 as ; ; M3 ua 
36.1 30.3 ¥/ 27.4 &/ - ~ 30.3 ¥/ 27.4 4/ 
2.5 2.7 2.4 - - 2.7 2.4 
3.7 1.8 1.6 - - 1.8 1.6 
3.3 2.0 1.8 - - 2.0 1.8 
2.7 2.7 2.4 - - 2.7 2.4 
3.9 2.7 2.4 vi = 2.7 2.4 
2.7 1.9 1.8 ~ - 1.9 1.8 
1.9 3.6 3.4 ~ - 8 3.4 
2.6 19 1.7 - - 9 1. 
September. ..4.-scceseccees 2.2 2.9 2.6 ~ - 2.9 ‘ 2. 
RED. oc ccdisceccesevecs 3.2 2.1 1.9 - - 2. 1.9 
See eererteewereeee 3.6 3 4 2.2 ” bane 2.5 2.2 
December... .....eceseceees é 3.7 34 3.2 - - 3.4 3.1 
Source: Ammal figures from the Burem of the Mint. Monthly figures on at 77.57 cents per fine ounce from April 23, 1935, to s 
U. &, silver from releases of the American Bureem of 1937; at 64.64 cents per fine ounce from December 31, 1937, to July 1, 
Metal Statistics; these will not agree with the enmal figures. 1939; at 71.11 cents per fine ounce from July 1, 1939, to July 2, 
L/ Yor information on silver on in other countries, see 1946; and at 90.5 cents per fine ounce since July 2, 1946. 
annual reports of the Di or of the Mint. Data from 1933 % Acquired at various prices averaging approximately cents per ounce 
through 1941 are the “Treasury etin" for Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
fede rah poe 1 April 9, 1935 pmb ioe teal tere ailiien ee 
Ted at 64.64 cent fine ounce unti 3 at per fine ounce to ng ‘ ° 
/ 71.11 cents per fine 1 andre that date until April 23, 1935s * Less than 50,000 ounces Posy Sy - 
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Table 6.- Seigniorage on Silver 
(Gumalative from January 1, 1935 - Im millions of dollars) 
Sources of seigniorage on silver bullion revalued )/ 
tas of calendar eu eciee” lice, etjuer Hevly sized =| siiverPur- | Mationalised | Total velentoregs vo 
year or moath (silver and (Incl. silver 0 — rey (aos chase Act silver seigniorage apoaly-aamagy 
minor) bullion held | 57%, 1933) |en 1999 | of dune 19, | (Proc. of | on silver 
Jane 14, 1934) July 32, 1986) 1934 fag. 9, 1934)| revalued 

Bes 0 dc de bscccboubbsee 18.5 46.7 16.6 snub 226.2 5 2 274.9 
Wi dandccceccccddctee es 46.1 48.7 36.0 aces 302.7 34.7 ge bie 
Bhs pckdvievs O¥s ¥abesoe 63.7 48.7 58.0 eek ony 34.7 a 1. 
Siig tansss<tdenvaanbsse 8.5 48.7 74.9 wiel q 34.7 6.0 758.8 
Seis abiassduevensaueeee 2.7 48.7 87.3 5.2 530. H.7 705.6 950.6 
STs i pic cetvedeoas 122.2 48.7 87.6 . 562.7 34.7 759.% 1,055.8 
Ws ddan cs vo cenv cidade 182.1 48.7 87.6 a} 580.5 34.7 799.7 1,089.0 
ho Md Ub eddbas «ta dandows 1 nt o1-¢ g- a3 a = a ae 
ci sitchatestonso¥e 3:3 48.7 87.6 os 504.3 3.7 820.7 717.3 
1 {es teers aes 429.5 46.7 87.6 $5 701.6 34.7 936.1 393-2 
ME odtncpiientewviveres 491.9 46.7 87.6 5 832.1 34.7 1. 69.6 161.2 
PT ins ditesercdhecseses 520.5 48.7 87.6 8.5 $32.1 34.7 1,077.6 146.8 
WNT —Jaly....cceecccceses 509.5 + 48.7 $7.6 A 4 | 7 1,074.0 156.1 

Magast 6. sccseceee §10.0 48.7 37.6 m3 S30. a 1,075.0 Loe 

September.........++ 510.7 48.7 87.6 72.5 832.1 4.7 1,075.6 154.1 

Oetoder.......ses00% & 48.7 87. " a 34.7 1,076.5 149. 

Bovember......0++++5 aes 46.7 a4 Re 2.1 3.7 2,076.8 i 

December ......++0+0+ 520.5 48.7 87.6 5 632.1 %.7 1,077. 146.8 
1948 January ........++00- 521.4 46.7 87.6 75.4 832.1 3.7 1,078.5 144.9 
Source: Daily Sreasury Statement. silver certificates. 


L/ These items represent the difference between the cost value and 
the monetary value of silver bullidn revalued and held to secure 


2/ The figures in this column are not cumlative; as the amount of 
Bullion held changes, the potential seigniorage thereon changes. 


Table 7.- Net Treasury Gold Receipts, by Source 
(Im millions of dollars at $35 per fine ounce; negative figures indicate net sales) 























Domestic Domestic 
Period Foreign ]/ Newly Mi scel- \ otal Period Foreign )/ Bevly Miscel- Total 
mined 2/ laneous 3/ mined 2/ laneous 

1943-San.—Mar.......- -152.40 1. -65 -150.51 1946-—Jan.-Mar....... ea -24.1 1.47 191.20 

Apr.-June......+ -187 .03 -3.01 1.77 -188.27 Apr .-June...... -T7 “38 -59 13.80 

Jaly-Sept....... Yor -66 a) -212.41 | |$jdJuly-Sept...... no '2 -13.61 -2.00 35.54 

Oct .-Dec.......+ 234.93 -3.23 -72 -237.44 Oct.-Dec....... 1. -15.86 -2.27 223.71 

190h-Jan.-Mar........ -335.65 -3.61 1.50 -337.76 || 1947-Jen.-Mar....... 66.7% -1.28 1.60 66.42 

pena ales aib'iphh “R935 +2 3 Sa Apr.-June...... 79. _  ° ts | $03.93 

Oct.-Dec........|  -298.36 -12.70 80 -206.26 Cst.-Bes.......| 799.82 -2.5% 1.R 798.59 
1945-Jen.-Mar.......+ -183.33 -17-49 1.10 -200.12 
Apr.-Jane....... -188. -18.46 85 205.71 

Tuly-Sept....... -126.32 -14.70 5 “140.17 7 

=Dee... +++. 10.02 -18.90 1.01 -7.87 


























1/ Gold received ty importation less gold released for exportation, in- 


cluding earmarking transactions. 
2/ Receipts less sales to domestic industry. 


3/ Receipts of domestic coin, secondary gold, etc., less sales to 
domestic industry. 
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Information relating to capital movements between 
the United States and foreign countries is presented in 
four sections. Section I contains the principal types 
of data on capital movements by years from 1935, and 
currently by months. Each type of data is then broken 
down into ite chief components inthe same chronological 
detail. 


SectionII supplies a geographic breakdown by prin- 
cipal countries for recent months. The total capital 
movements are given first and then the principal catego- 
ries are shown separately. In addition, at this point, 
the total outstanding claims on and liabilities to for- 
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net position in foreign ourrencies of banks and 
brokers in the United States, their outstanding foreign 
exchange contracts, and purchases and sales of foreign 
exchange, both spot and forward. 


These data relating to capital movements are based 
on reports filed each month by banks, bankers, and 
brokers throughout the United States. The reports are 
collected, checked and tabulated by the twelve Federal 
Reserve Banks. The totals are then forwarded to the 
Treasury Department for consolidation and publication. 


Figures for previous periods may be obtained from 





the following sources: 4 


“Treasury Bulletin", November 1945, for a summary of 
Capital movements, and ition in foreign curren- ~ 
cies by months, 1942-1985. 

Supplement to "Treasury Bulletin", November 1945, 
on "Capital Movements between the United States and 
Foreign Countries, January 1942 through April 1945", 
for details during that period. 


“Treasury Bulletin", March 1942, and earlier issues, 
for details covering yeare back to January 2, 1935. 


eign countries are each presented. 
4 


Detaile with respect to capital movements and 
short-term claims and liabilities are presented in Sec- 
tion III as of the latest month for which the data are 


available. 
Section IV contains data for recent months on the 
Section I - Historical Summary 


Table 1.- Net Capital Movement between the United States and Foreign Countries 
. (Tm thousands of dollars; negative figures indicate a net cutflew of capital from the United States) 















Analysis of net capital movement in: 
Calendar year Wet tal 
or month le Short-term : Brokerage Seommemttene pee wwe ions 
-paette F seeistri securities securities 
19 am. 2, 1 im. 1, 1936)........ sucscsasevesssoscvesel 2,000, Ga6 829 6,0 , 660 
1936 (Jen. 2, Sika. Sh MEERccnicsesndediatiseersesenessd . ¥,008, 788 Ros’ ake Sst ¥ 19 Ore 
1937 (Dee. 31, 1936-Bee, 29, ppb te bhshagedastohvarerces ede 633,71 287, a4 a, ,008 
1938 a 30, 1931-Des. %, SEEr serve secveasedenbesdoegtaved, = oe ‘ 328, zis ‘ 
1980 (Jen. 8, ieeBees 3a) INO cee este "Gees 2o'35s | | aealoee a3 
ERIE ET PE SPOOL pu acaeeae Saher sneeias PORE PRR tee 453, 623 243, 522 49 -261 51, 
19N8....... aba sik eguensi ves pune ac WR bin Sibaliieses ,121 583,373 3,513 De “7 
Ss Sibel occ teopaeen do 0eus cabasecsh peUpiabsbabaghes one 2,86, 035 1,168,058 13,372 27, 71, 
1 eeneteu te ececcccccccecececccngecsepesecccccccccosecscee! NGL, F 1h6 , 59% 8, 0,735 28 
1945.....45 Dbcecobecchw cs ctadeeetsecensecdteepedserepastednhens pete 1,216, 303 17 7g a 617 
RRA OE: jd need 6d ddCksbORAeh Soha eeane bike h dtCeve wiki -793, -733,909 ‘ -334, 203 265,127 
1947 (Jan. 1-Oet. 32, 19K7)........0s000- Saaaidusas on Paces 671,490 811,778 8,469 -154,499 5,742 
Total (Jan.~ 2, 1935-Oct. 31, 1947).........0006 Paks cn wepececes| 8,680,980 6,965,119 162, 208 310,025 1,243,628 
Wat a iinc vegas ctbeddas covegincet basis cccodadh daiwa. 67,840 1,047 +3, - 
Pebrusry....... bccnaed $6 wdpps cn anlec Cubbnas ae coccccccccsece|  1,882,57% 1,979, 406 4 mh, ae 
Me io s.c osin's yg tivdace séatvensieshetddsivntbiainpabiey te -223, 190 ~248 493 -2,068 -3, 52,733 
ees tsdeuseumene ons whdads sei se aba oo 3, 33, 702 iF 2,384 59,047 
peadwedasackuceated hide open sivecevuses -26 es -278 , 920 or -18 X - 
iaireskdadielen onuatnediumnvedanoneen <Gr'hse 84) 068 Ri3as wig} 7 
PRS a og bei con be ccexanghessed Seccedensapsenoveiesengeece Pe 231,957 +3 sae = 
DN oid 06ks0 vundcgaes denen ebexeaa tp dmuIMad so 208. 75,912 2 -23, 16, 
RINGS acccnoscog'ccct RS ahs OER ENS Sg eth 508,180 r 516,846 5 4 ma -23, 36.730 r 
RORGEEE so cso: cnctvies cossdaees cocncheabatbenetnn weFadvcn'e ‘ =327 , O45 -314, 514 2,326 -28, 786 13,329 


























r Revised. 
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Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 






















































































‘ : (Position at end of period in thousanis of dollars) 
Short-term clains Short-term liabilities 
ESF pa Payable Payable in dollere Payable in dollars = 9 
month fovea | 18 Loans fotal sit is liebili- 
apes foreign a“ sow ag Other o F Other foreign || ities 
Danks foreigners earrenei 
m ee | | PeereererreTe . 128, 26 hes, 1,302,242 | 1,156,496 795 97, 852 522,563 
4 Dec. -y } ed cecvocesoes Pea iho 'Se 1 Seil dessa 1,456, 885 66,478 99, 954 950 , 703 
ae _ 3S: wet eee bt ed pas Se a aaah seb hee 12 “44 ge 4 A 44 
198 Hee | BP oeccecccacces 508 702 te’ ioe 266,719 || 3,222,328 3,085, 189 iss;3it | | Gorean || 2° 74% bes 
2 Dee. 32, 1940)...... teeeees 383,978 MT, 5,118 221,383 || 3,938,232 | 3,786,182 121,002 31,089 || 3,55%,25% 
P 47,066 16, 202 , 085 678,518 | 3,352,223 628 19,677 3,310, 732 
ae brs 30, 916 Tone 13,12 8a, 9 oe he »168 13,893 3,958,726 
257, H, 56, 578 , 5. 905 ’ ’ 2 a 17, 5,116,97% 
3 a 2&3 105,82 18 6m 4,996, 77 fete 2,218, 633 2, 3,261.98 
fosites | surusd | Sasieas | spores | Gihaosese | Nides'san | i'tescree | Sepdap || srrteseon 
WPT —Jammary .. 5. ssc ccceccssceees 730, 93,478 313,213 328,002 || 6,503,699 | &, 740,992 1,723,106 602 5,773,006 
biebsconccbyesesseees re , 120 315,137 360,719 igo 5, S88, 3,562,506 32 7,752, "12 
Mare esscsescscccrccsccccees 798, ,102 337,775 388,555 || $302,352 Nee 3,391,699 $e'ose 7,503,919 
Deccccccccocescocceseces . sol, 126, ao, ie 8,272, 003,148 , 232, »¥ 7,870, 22 
wr. dpebsladepsrendesscieensse 7 eo 4 zs 0 ween eof se o'er ase He pase Ver 
PURO. cc cccrccccccccccesescocs 933, 025 159, 50% ,woe 525,119 || 8,080,255 | 4,992, 45% 3,026,630 31,170 7,107 ,229 
DAF cccccccccccccesccetosses | ne Bird 553 549, 92% || 8,318,385 | 5,093,556 3,289, 10 35,720 7,339,186 
See eee eee eee eee eee eee ry 1 2912 yore 549,312 8,382, 3 , 272 3,093, 38,367 ’ 115,097 
September... .. cs ccsesscseecs 957 , 200 143,196 ,183 545 S21 Tops weir ¢’ ,459r 2,872,839 37,153 amg fl 
DEEL CRT ae AE Ope 963,362 156, 622 273,516 533,223 || 7,587,098 | 4,895,586 2,607,907 43, 605 6,583,737 
r Revised. 
Table 3.- Net Movement of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Short-term clains Short-term liabilities Ses 
Calentar Payable in dollars Payable in dollars Payable oon 
or month ni a Total in Loans to Total Deposits iB liebil- 
ferek ge foreign Other of Other foreign ities 
earrencies banks foreigners curr 
1 - 1, ’ 228, “7s . , ? 6, ,802 ’ 
1938 =~ 2, spe Bee. 30, ioe cer ae 08 ieee O38 398,083 353 or 19°68 Liss ener 
1937 — 31, 1936-Bec. 29, 1937 ty! 6ee -11, 526 20,192 eH »TT0 143, 622 eat -16,971 287, 
BS tes & yee 5 See] ups | as | “ant | Biel aaeme |adoun | “Bie | Seon | af 
19he (Jen. ay 1 . 31; 1980 inte ee 58,120 47,336 || "726, "760,993 -18/ 520 719 "tha Ges 
WN ikic dicvdbdec béncbsvdey acess see 16,192 +S -3,515 13,298 -259,714 | -%33,959 185,627 -11,372 243, 522 
lnbapiescsnedacedsvbcsubacetecse 5 15, 20, 105, 607 ‘ 102 313 
Saat cco] Be} gm Be) Se) ee) Se | we) te) ee 
ee: Mas hekstedbennd hs os Ghapenhcee 22 <= Be > . phe eae io 3 if pay 
Mikenheccunnchsitedcelveststee -63, z . -75, 279, ' * “ 26, 
SR cEE do ndicnnescdckbebedqedes one -315, 487 -50, 630 219,372 ae oie hae Sah RE 15,063 -733,909 
1947 (Jan. 1-Oct. 31, 1947)...... -255 ,108 -58 ,503 46,123 -242,728 || 1,066,886 201, 725 862,185 2,976 811,778 
Total (Jan. 2, 1935-Oct. 31, 1947) 117,122 197,414 -17%, 388 94,096 || 6,847,997 | 4,269, 14% 2,591, 785 -12,932 6,965,129 
UT Tammany «2-6 sec ceceeeeseeecce -22, 440 4 Gar 6,426 3p 23,487 47,132 -22 616 -1, 028 1,0% 
vdcadascqespessnesiees -23, 14, -1, -36, 71 2,003, 289 147 , 985 1, 858, 300 -2,996 1,979, 
GOING <.s.ch cca do2ncthedss eapant Ses Es 22, ara ooh 637 ~14, 359 189,707 5n 248 , 493 
BB conc cneecheckdastiandce -3, 40% ey 841 96 , 925 55,488 -30, 296 126, 530 -159 230 id -33, 702 
paddes chteneensina ssedo hous -78, -12,031 -33, 800 -32,538 -200, -231, 38, -7, 042 -278 , 920 
yt pedabdesddessebesecséngere tn -30, 530 2 os 538 -j1, 221,172 -254,1 1,776 068 
_. Pe re binds ddsceees eo 3.788 ae 4 77 18,15. ar 178,53 pir ad 2 
Ptbadthdthcs<ssskseeeniseckes rie 6.716 “111 3,491 || -526,942r| -308, 713 -221,015 “1,218 m Babel 
Cabebetc ssc dc cdcdodeccdpeceoe ~6,161 -13, 426 -5,333 12,598 308 , 353 -49, 873 ~264 932 6,452 -314,514 
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/ Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(Im thousands of dollars) 
























































o am: Purchases Seles Het Purchases | Sales parehases | sales | poate 
1 2, » i, , e ’ ’ O ? 
we Ge: } 3; rag OE ng Bg Saeed Meg ea gt ears | bois 
1937 (Bee. ‘fi, 2 - &, a8. 2.8. a.a. 2.0. 2.8. 2.8. 2,213, 2,028, ae, 
1938 pe. yo, j-Bes. 28, Be a a.a. 2.8. 2.8 a.a. Ae] 1,142, ae 
° > . a. a. * ° r ” ? 
ea. z : 3 oes, 206° wys,o2 | -18s,e6 || 221,816 | e7s,ose | -56,216 506,022 4 ~205, 062 
UGNL...cecccccccccccgercocceveceses 222, 17, nb, -39,% s 261, 
gage roe S| R5\ Ee SS) SE | Re | BE) Be) te 
Be eee eo) ae 3 Bye || Ss. Be Xe PR Laka Beier a 
See eer seretnsazcetertosaese or a’ Brags || hte | Bees |e | weeting | a,lierser | “sphce0s 
1947 (Jam. 1-008. 51,2947)....... 174,660 | 303,320 | -128,660 204, 31% 230,153 | -25,839 378,97% 533,473 154,499 
Total (Jan. 2, 1935-Oct. 31, 1947) aa. aa, a.a. aa. ae. | na. |} 12,425,089 [212,115,024 320 ,025 
WHE Tammany... os. scecscccessvevecs 1s,m6 300 11,089 0, 757 10,897 9, hg, 222 
CORPO Hee Hee eee eeeeee ? PY 620 ‘7 -1, ” -&, 
oo peereteemeaats gy | Be | HS) fe | 2 ag) sh] ge] = 
With... sihissieiveceuisil 2s, ¥as 2,023 58 a 11,796 7,999 38,193 | Bs, 2,308 
Tadekoe seen dekbes fivershucal . st -17, 17, 18,215 " -18, 
Meeciccictentccneut Bey} pie] te | oe | ee) CR) Ba | at) anes 
PONG cae's cvneccansbadensoereens hi and a4 0.388 jd an + La —_ pigs 
Ro ee x 4 ; 16,550 g77o. | -22,151 30, shinee Ses 
Cocener.... seh baveninsesbuuneen 27,0 61,752 -34, 108 24,702 19,380 5,322 52,346 81,132 . 28,786 
a.e. Mot available 
Table 5.- Purcliases and Sales of Long-Term Foreign Securities by Foreigners 
, (2m thousands of dollars) 
Calendar year Foreign stocks Foreign bonds otal forar | Hot foreign 
or month Purchases Sales Bet Purchases Sales Ket parchases eales | tents 
(Jem. 2, 1, . . . 61 " 1! 
oe (sen. pees 30, BD] ae See St] Oar OSS]. Sh ee ee ee 
1937 (Bee. 31, 1936-Bee. 29, 1937 aa. Rm 2.8. 2.8. a.8, a.8 1,026,188 180 | 2 0s 
Big ee i] it] | i] i) i) Se] Se) 2g 
we a 44 1gh0-ee. nz ine aa. aa 2.2. 2.8, a.s. pr: 205, *133 78, 
WR iis 0 sd Cicscwiine cea Ros osiecstaes 2.8. 2.8. 2.8, 2.8. 2.8. 2.8, 185,261 pS 51, 
= pdevcewesccccesecepeesseuseesss — ts 2.8. —y wk a pa 4 ”~ ry A a 7 
ALCON] BR | ae | has | gael | aistamy | Bg |r. Bs 
Ie) Ba BRR | ses |] ese | ae | Beth || Biss | coetone : 
1947 (Jam. 1-Oet. 31, 1947)...... 48 , 722 35,725 12,997 || 595,777 | 603,032 | -7,255 Ovs,499 | 638,757 5, THe 
Total (Jan. 2, 1935-Oct. 31, 1947) a.a. na. 2.2. 2.8. n.a. 2.8. 6,860,352 | 5,616,724 1,243 628 
GUT —Jemmary. 2.0 .ccsscccccccccvess 5 4, 1,662 ae 22, és, # 26, 3 
ae eee re om) ts] is] ea | sei sm] sa] Se) ae 
Reaaas vse cvnethicdvednctiaes 5,428 290 2,138 76,052 25,457 50,595 "480 28. 52,733 
Seainkickcti susie scuncciieed 4, 2.98 1, £1,440 89% 51,546 85,498 26,647 {ONT 
WF vcaniscceseasinscesseyssees 5, J 1 he 7%, 426 Hy . x ho, 281 ¥ 
ree oc] | wis | 3m | Pe | Be] Bal) Be 
NAP ind din ieesccceivocseniieiee 3, 4,366 -635 ; WS, O46 ,701 | -220, is . -220, 
MGB. cbc cee cdiscsccccedsoes He 2,57% 991 30 ,058 se 15, 3: gn 16, 
September......esececseccecees 3,182 3,420 -278 61, 608r 2%, 600 37 ,006r »T50r 28,020 36,730r 
Octover... seseeseeeresencesees 3,812 4143 -331 33,469 19,809 13,660 37,261 23,952 13,329 
‘ 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
rf (In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country 1947 1947 
May | deme | suir |ammet |Septender]Cotener || May | dune | Juiy | August [September | 
Europe? 
ited Kingdom........seeseeee « | -2¥e, -11,842 | 172,388 | 3 -162, 78% | -38,9¥s || -140,606) -12, 225 | 173,406 »882 | -158,534 | -36,1 
FYQAGO,.. cc cceeseceseccsecdouee -12, 1 70,420 se op -16, 32,908 9,555 71,122 | -81,833 Bier «11,9 en 
Belgiwe..scceecencescerrccesees “1, '969 | -8,620 | 23, 20,082 | -53, 1;h32 || 22,077; -9,052| 22,610 | 20,028 | -54, 1,743 
rete 6oceksesccee sos ocdinns -1,003} -5, ~6,405 3,924 | -5,792 | 6,% -$%| -5,100/ -6,453 3,320 | -6,735 6,329 
Pialand..o.ccccccsscccscceds 2 6, ny 7,085 3,087 2,435 2 ar 6,31; -2,088) 7,085 3,616 2,498 1,620 
Germany. .-sseeerseresers teeeeee 12,433 5,729 | 19,053 7,302 9,575 | 11,628 503 5,731| 19,089 : 9,595 | 11,585 
33.996 -136 4,196 -5, 732 6,527 ~2,233 400 -96 4,158 5,718 6,571 
= 20, “2> -12,972 5, -23,070 17, 630 -20, 062 3, 15, 008 5,108 
Tbe 5 3 - -457 -13 -114 469 3B hos 467 
-16,228 | -4,512 | -6,207 | -16, 52, =3,501| -6,917| 6,430 | 14,083 | -21,158 ,202 
9,719 -12,72% -l, et - Te 352 -9, 850 <1, =i, ~1, 300 029 
910,033 -2 025 i 375 =350 “5 -10, 062 -2,1 7, 337 329 
1929 1 - “3,177 -27| 4,93 1,063 136 - 
-570 | 3,140 is 3 -1, 6,555 | 3,163 171 295 a bee 
21,010 | -11,530 | -8, 5, -22,539 -5,¥12|  -19,011 | -21,589 | -8,333 | -5,798 | -22,547 
5,319 | 12,512 3,06 | -7, 9, 4,066; -5, S 4.971 | -2,992 -2,885 | 12,986 
2 +. 2a - St Sane 9, -286 et 5,855 | 5,686 
, , “ -2, 1,230 593 -2,730 -370 
“10,3 | 2,656 | 11,967 | 15,137 | 1,182 6,214) -10 $3 3,258 | 12,076 | 15,077 1,239 
as, 702 | 95,339 | 88,625 |-246,596r| -31,652 || -220,717| -W4,627 | 102,"¥9 | 108,822 | ~229, 9,279 
WO, 358 | -8,76 | 35,654 | -¥9,727 | -99,56% || ~50,322/ __ 9,633 | -20,662 30,306 | ~60,692 | -101,972 
18,552 | 35,506 -2, 56, 062r| 22,218 26,066; 16,110 36,098 “1.23 -72,166r; 14,776 
7,927 | -1, 1,613 | 4,345 -1, 7, “1,541 72 1,832 & 300 
-20,941 | 20, 12,606 | -1,902 | -4,091 || -53, 22/151 | 10,382 | 12,525 | -2,339 | 4,518 
6,305 |-12,280 | 1,6 | -5,6e7| 589 1630} 8,268 | -12,566 | 1,426 | -5,682 9 
Colemdidccesccccccccscccceceses a -19,312 | -5,790 2,694 | -2,445 | 10,592 pe -19,310| -5,802 2,670 | -2,28% 10,48 
Costa Rica. -249 | -1,507 1,671 -50 - -1, -202| -1,58% 1, 72% -1 -713 
142,112 -11, 762 3 054 21, 689 -27,718 -12, 288 142 , 650 12,857 2,427 -20,9 =29,503 
French Went Indies and Guiana. 7" -100 +331 605 -293 267 sl -100 -331 a - 
Mcisessccicccccssbooesess -883 15,343 | 10,580 | 5,420 | -12,657 47 -203 | 16,297 8,070 8,784 | -17,776 
Netherlands West Indies and 
b bps cahdadacees ooks «. | 72,6 1,362 3,055 | -1,027| 2,087 -1,607| 1,327; -182 | 3,396 -962 | 1,927 
Phin ag eceessecececccasece eee 300k 4 = a -761 -3, 260 -2,002 439 831 3,936 -3, 
EE ca cccvodetslchvecsoes ate 3,236| 2, -1,731 3, 1,202 | -2,470 3,26; 2,783) -1,872 3,153 1,282 | -2, 
Gadiibeh a, vs sisachecescdoctbees -6,636|} 10,019 | 11,519 7,382 | 18, -15,183 - 6,949 9,738 | 11,102 1,336 18,617 “1g. 8 
Other Latin America.......s++++ 18,155 | -20,259 | -7,997 9,775 3,260 16,825| -20,977| -8,955 8.861 | -2,837 236 
Total Latin America........++«+ 46,109 | 128,499 | 29,857 | 54,378 | -61,3919| -24, 568 46,947 | 32%,669| 27,877 | %5;268 | +72,339r| -¥6,273 
SS OOS | a} 
° Asia: 
~~ China and Manchuria. .....+«ss++ ws 567 —Wh 939 -35,169 -20,732 ~12,329 18, - 3,910 43, 866 -35, 407 ~20 ,922 -12, 040 18,763 
a Ss -3, 71,258 | -29, 2,048} -3,290 -1,258 | -29,978 450 
oro, Eagan Jracbonc chases Sees 3 ay -2,4os a -1,930 2,971 ~426 Pe “2,457 1,658 | -1,862 
India, Burma, and Ceylon......- -,719 | -11,659 1, 16,472 689 -892 -1,753| -11,7%| 1,20%-| 16,473 788 859 
British Malaya@.....-sesecceeees 1,551 -1,962 3, 2,750 -100 -1,515 1,558 -1,955 3, Ou 2,750 a 71,495 
Mbthtavshscssoasednsactanses 838 | -1,297 ™ 6 165 | 7,745 -836| -1,271 765 16 167 7,753 
" 1 East Indies..... wee | 77,886 9,119 | -2, “12,303 | -10,779 -7,826 432 | -9,09% | -2,992 | -22,279 | -10,778 
Seateepias Selaiie... nodbdsés +2 19,632 an ane oS ate he 19,63 ai “a “= 3,uoe 
Turkey... ccccccccccecescceeece ’ A “re , ’ ’ ; ed | , “e, “7; 
Other Asia......- eececesceccees 5,053 -3,392 4, 626 3, 335 “1,276 S's -5 , 281 -807 4 3,612 -1,352 
Total Asla...cccccccsccereces ee -69,390 53,982 -46, 512 “14,145 -26 353 4, 620 -68 ,sh2 52,361 45, 859 -14, 403 ~26 , 203 4,508 
Other countries: 
sides eéponhoseneespaces 1,915 | -2,593 6,202 6,898 , -3,917 -l1, 9,238 | -7,657 6,080 104 -5, 554 
a aa 7g) 3 | | 2B) ae Z| 58) 32/38) 22 
Egypt and Anglo-Reyptian Sudan. 1,505 2,332 | -3,08% 1,69 2, 761 1,977 1,463 2,228 | -3,142 1,760 2, 1,911 
Prench Morocco. ..cescedeceecess -66% -254 562 insane -706 -1,501 ~657 ue -570 -1, 472 -699 
PrICRs ce seeeee x 2,08 -6, 6,462 8,813 | -17, ~ 6,078 2,0 6, 6, §,939 | -16,996 6,117 
pee \rapeiapeteige ecccesece ° “13, O43 iss 7,963 k 543 1, -3,726 a3’ -1, 7,955 my 1,138 -3, 634 
Total other countries.......++ . -9,400| -9,278 | 17,370 14,675 | -11,96% | ‘-2,69% -13,359 2,981 3,36 11,904 | -15,696 4, 249 
er pubdbebiesecseconds 116,853 | -125,098 82,371 +103, 195 112, 57% 17%, 513 116,853 | -125,098 | 166,829 |-103,13% 112,578 |-17%,513 
eel. chiar ccoqendunnseed 437% TH5 | -2,027 | -2,825 425 706 413 75 | -2,027 | -2,852 451 706 
Seth: Citic cucedivccnncessaseses 263,263 | -67,458 | 2,810 | 73,204 |-508,180r}327,0%5 || -278,920/ -S4,068 | 231,957 | 75,912 6, OaGr | -324, 514 


















































1/ Includes transactions of international organizations such as UMNBRA, International Monetary Fund, and International Bank. 
r Revised. 
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Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 
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1/ Includes transactions of international organizations such as UNRRA, International Monetary Fund, and International Bank. 

















Revised. 


eoeeeresesees 


r 


Total other countries.......... 


Grand total..... 











Treasury Bulletin 












































































































































52 
\ 
CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
° Clains Liabilities 
Country 1947 1947 
May Juae July dagust (September | Octeder May Jane July dugast | Septemder| Ostoder 
39, 39,340 | 36, 34,069 | 29,198 | 33, 4989 | 328,520 | 499,482 | 532,527 | 369,122 | 336,809 
is, 20,090 a. ost 20,921 | 22,112 171503 197,985 | 270,300 | 169,618 | 205,765 | 195, 0k5n) 268 1634 
8,885 | 10,124 | 9, 10,250) 11,232 | 15,173 || 150,930/ 142,518 | 164,008 | 185,282 132,018 | 135,702 
378 583 43 617 958 56, 52, 04% ,600| 48,765] 2,210} 46,880 
9,097 11,381 17,042 17,906 17, Fmd 22/87 22,653 36.15 39,879 41,970 39.280 
30,323 | 30,348 | 30,348 30,345 | 30, 30,478 21,522| 27,278 327 | 53,623 | 63,218) 74,936 
12,980 | 12,889 | 13,005 12,551 | 12,360 | 12,829 37,717| 32,226| 32,26 5,9 41,477 | 48,517 
, mee "8 23,587 23,296 24,940 ooh'heg 187,060 | 167,240 333 150,014 | 146,610 
52 4o 22,218} 22,3%5/| 22,557| 20,100; 19,660} 19,213 
9, 082 | 47,239 45,934| 46,838 | 48,573 || 206,328/ 209,1 213,8 226,604 | 216,350 | 172,883 
5,913 "Pee 7,023 7,982 | 9,365 | 10,275 100,595 gh a tae 79,232 | 79.316| 76,197 
1,2; 1,518 | 1,332 1,254 / 1,155 | 1,309 52,270 ,490} 40,187 | 47,735 | 47,373 | 47,798 
6,992 | 6,923 | 11,876 12,024 | 12,026 | 12,027 6,254; 6,158; 6,180) 9,392| 9,529| 68,7%% 
3,517 | 4, 1,598 1,38} 1,1 1,254 17,503} 11,758| 12,192| 12,113| 11,665!/ 10,122 
t, 7,472 | &, 9,320; 9, 9,306 52,207 | 133,227 | 122,892 | 115,194 : 
9,494 | 7,812 | 10,1 9,806} 9,339 | 6,443 |} wo2,¥72| 395,129| 4o2,483 | 399,103 | 395,752 sh 
. 3 % 3 - 38 || 50,4 neo 50,319 | | 52,535 58,89 “e 2 
12, 11, 13, 12,471 9,74. 9,371 
26,296 | 35,373 | 37,473 36,231 | 32,646 | 30,556 ras 103,978 | _ 109,336 | 120,170 131662 130, 812 
2,130 _| 267,952 276,671 _| _27¥,027 | 268,637_| 265,90 |} 2,165, 262 2, 142,465 2,255, 85% 359,812 |2124, 626r| 2232,254 
36,829 | 36,383 | 34,047 32,161 | 29,118 | 29,796 || 577,577 |_ 586, 76% | 563,747 | 592,167 | 528,433 | 427,139- 
60,76 | 57,622 | &, 71,824 | 65,484 | 67,359 ,0 oat ,270 | 307,528 | 229,020r} 245, 671 
5,298 | 3,562 Pe 167} 3,420] 4231 nae i ss "612 | 15,181 | 17,256 | 22,377 
150,208 | 160,85% |164,070 ‘517 161,426 | 162,263 96,718; 85,213 98, "770 | 110,802 106,312 | 102,631 
20,297 | 17,385 | 20,492 | 22,738 | 21,684 | 22,782 || 45,325} 50,682 %1,222| h,s9%| 38,159 | 38,308 
»390 wash 35,729 35,212) 35, 31,970 57,817 »3T2 32,034 34, 197 | 32,628 39,119 
3,587 3,937 | 3,853 3,810 3,632 3,975 8,453 8, 602 6,933 8, ” 614 8, 30% 7,935 
nk ited edocs dhbnscsdsclll 60,092 45,961 | 53,269 54,519 | 59, 73, Sus 162,023| 289,563} 283,99%| 287,671 | 271,885 | 256,557 
French West Indies and Guiana.. 3 a 23 50 17 3,575 2,912 3,150| 2,280 2,822 2,499 
ee RPE PETER CEL LL 4,75 32, 27, 30,996 | 30,180 39,487 128,780| 126,693 151,19 149,187 | 157,155 | 148,686 
Netherlands West Indies | 
MMR Ss coucdiedesteiaseiee .— ‘ Re 4 re Ae ime fi 238 20,853 20,430 | 13, 6l 8,0 1s, 652 
DOMES 6c bcd e ce coccndneenccdees® 2 ‘ » ’ 3 . ,888 ,939 ,OO1) 71,527 76, 72,637 
SEL 5 heRCh cnc gh sobdbataceseX4 7,552) 5, 5,902 6, 6, 548 6,672 38,694) 39,725) 38,154| 41,692 t5'238 40,917 
PiGMRANED Ss <0. 09 vasdsseccgnvns 19,260 | 16,720 | 18,243 18,489 | 15,322 | 14, 4b 66,204} 74,036} 89,486 | 73,420 
Other Latin America............ 36,685 36,262 | 42/317 36,181 | 38,299 at 202' 850 4 178,550| 181,275 | 180,556 | 171,455 
Total Latin America..........-. 437,961 | 42h,850 j¥eb,939 | 451,775 | ¥47,67% | 466,723 I a 130 920/12, 2he, W5e |1, 290, 42% [1 342 528 |1,266, Ossr] 1236, 864 
Asia: 
Chi @ Manchuria..........+, 76,132 | 104,842 110,726 | 108,180) 103,742 | 78,57% 354,288] 339,133) 309,610} 286,142 | 269,664 | 263,259 
hE ° 22 Tl 62 329} 3,233 3,289 S 37,228; 36,2uh) 35, 253 8,179 8,685 
3,503 | 3,532 | 3,123 3,07 | 2,238 | 2,292 ui, 41,058| 47,234 ,725 | 45,450 | 43,642 
13,203 | 32,797 | 33,662 27,454 | 27,487 | 28,936 42,217} 43,306] 53,571 | 54,392 | 54,982 
1,01 2,178 1,5p 1,595 8h 957 oe! 8.769| 11,814) ik 580 | 13,775 | 12,394 
183 275 264 18,089) 16,715) 17,558| 17,581 | 17,755 | 25,527 
Netherlands Bast Indies........ 2,4 4go 508 478 725 432 Wan} «= 94 s78| 85,812| 82,790 | 70,7 59 , 687 
Philippine nd aaah Sires 23,2 20,153 25,1 24,486 24,32 27, 662 ng 19h whe, 9 a Wo; 268 woh ey: 470, 855 
SME Dhitvacsc lc Giadesecksoes 2, 683 3,31 ‘ 3, 5,57 13,134 57,032 1,02 ho’hor| 41/670 | %a,7or | 39,745 
GUNG MONG ci oda sone bcs 5,790| 5, , THs 8,3 8, 9,126 7.808 512| _68,678| 74.874 | 79,083 | __ 77,900 
ey Re ERE Pee 127,271 | _173,332_|185,047 | 177,679 | 177,502 | 264,585 |) 1,153 689) 2, 147, 366/21, 113,225 2,091, 45% |1,065,073 |1,056,665_ 
“ives. # 
SS 6,610 9,034 | 11,256 9,004} 10,154 | 12,022 36,182} 47,843) 42,Mos| 46,236 | 47,490 | 43,808 
ENR ae HE Ee 1, 600 989 | 1,681 1,461} 1,408 | 2,013 8,713] 8,593) 9,393) 9,549 ne 6,478 
dn and @ Aagio-Rgyptien Sudan 396 250 180 152 7 192 20,499} 22,577) 19,365! 21,097 | 2b 25,813 
French Moroceo..........++. +0: 409 88 146 310 3 616 1, 13,909] 13,688} 13,282] 11,898 | 11,427 
Wasen of Senth Atriea.....2.... 18,936 19,170 18,790 19,183 1n, 382 14,477 "Su 39,522; 49, one 55.458 | 37.6 43,271 
SRT Re ea 5,635 539 3,778 ,228| 5,900 6,187 55,195 52,492 59,686) 55,155 58, 4 54 918 
Total other countries....,..... 33,586 30,070 | 35,831 30,938 | 33,488 35,507 185,471; 184,936) 194,066) 201,077 | 187,931 | 185,701 
Sesernshionsl’...<... sevens sesiae - - - - = = _ || 2,839, 307] 2, 72%, 209|2, 862,038 P,777,90% |&665, 330_|2690,827 
ee EEE RT RE. SEO hos uh ue 726 782 786 21,277} 22,054, 20,052| 17,451 | 17,968 | 18,678 
Di Wa i. a, éod 5 Sa cs oaths 880,205 | 933,025 |979,199 | 967,296 |957,200 | 963,361 || 6,071,502 5,040, 254| 6,318, 385/6,382, 393 [7, 855, 45iz] 7,547 098 







































































1/ Includes dollar balances of international organizations such as UNRRA, International Monetary Puni, and International Bank. 
r Revised. 
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Section II - Summary by Countries 


“Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 






























































































































































































































































































Debit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1947 1 
: May dane | daly cen | Ootoder 
“tabtea Magbilis ik icesie.03. 1,588 | 2 2,18 | 1,336 | 1,ak6 | 1,320 c ; : 3 3,87 4, 606 
GRUDO, cack oseuscnsantasekddouns 192 ae ‘n 169 166 179 Het He se He | 5717 | 5,388 
BOlQiWe...csccvcccvccrccescecees 7 12 122 93 92 108 1,843 2,001 1,947 1,877 | 1,995 2,318 
3 30 2 a 2 3 8 128 r 162 
tr 4 i : 2 ; el. : « * eis | 2 
15 us 15 15 13 7 228 aT | , 238 237 oy 271 
3 a 3 3 4 14 sy ls 22 
he 7 7 7 2 ak oe a0 279 oe ok 217 
. - - ° - - 796 555 657 663 7 TH 
231 100 97 1é 107 101 10,866 | 11 10, 8% 10,826 kos | 10, 
217 | 286 273 1 2g 176 | 1) rite 1563 1; 1639 | 11386 
13 1s 3B é 5 22 2 0 a B 88 
10 16 nu 12 1 13 Fad 3 25 P ou 25 
- =~ - - = - 1 288 278 28 277 
59 61 57 72 179 55 sos 58% 620 49s 505 502 
1,270 915 905 M3 | 1,104 | 1,552 || 36,496 | 38,935 | 38,285 | 39,157 | 38,665 | 38,330 
BC 8. B. Bocesoceses eoccece eccee - er 3 + = af 54 baad © - - - 
deep iun I o = - ° . - 53 53 53 53 bal 
aes meen “OE RAPTORS somite 2 3 2 2 56 152 1,603 | 1,902 | 1,809 1,772 re 1,675 
Total Burope.......+. edecosonece 3,818 2,819 2,873 3,025 3, 3,726 Os, 228 66, 252 67, 8% 66,720 66, Gus 66,881 
| S| _s — —=—E= 
Conada,...+.- reper aR 5, S57 | 4353 | 4,565 4,591 | 4,976 | ¥,708 5,101 | 5,00 |, 69 
x ee vecceceeeee} 997 | 2,095 | 2,30 | 2,206 | a,ane | 2,235 || 6,659 | 7,037 | 5,302 | %,969| 5,092 | 5,222 
DORGUORL cpiddc'nc chncrdsesdees - - - “ = ~ a 39 43 ho & 32 
SAR aiaviek cvsccapayeshad sii ed 979 S32 1,013 1,03@ | 1,017 1,069 520 630 629 799 
OES CRT EE BR su | 1, 976 753 700 4s 455 45 5 513 
COLSMDLA. . crccccscccce eosecannbe 227 220 201 234 479 419 433 rnd 237 287 
hate Bieess. sca REM EES 6 is 36 o 4 70 82 125 90 Oo 51 
Qube. .incccccsddbacsecenegscensed.  SaNEn Tae 5,555 5,19 | 5,349 | 5,546 721 87 792 1,016 gi2 967 
Preach West Indies and Guiana... x» 3 3e : jo 30 30 a e * 1 2 - 
Wexico..cccesecececscessseecceee| 2259 | 2,879 | 2,772 | 3,633 | 2,397 | 2,269 || a2, 047 | 22,475 | 20,68 | 24,582 | 12,086 | 12,856 
Netherlands West Indies and 
PANAMA... eeccccsccccces eeeeeee ’ if '. ’ ’ , 
POs bess sds ieesukighhs bebativd 3 ake 132 116 109 103 ‘ 153 " 153 Lr} 154 
v AM, pbnksamharehere iducte a oh 1 1,725 | 1,727 | 1,776 | 1,747 1,878 | 1,98 | 2, 2,210 | 1,892 | 2,153 
Other Letia roe nea IGS te 311 3; 3,398 2,519 | 1,445 2,532 2,127 2,232 Be 3,901 | 4,253 5,030 
otal Latin Americe..........--.| 26,532 | 26,972 | 17,236 | 16,576 | 14,306 | 15,389 || 33,126 | 34,022 | 3¥,e87 | 38,220 | 31,053 | 34,357 
oo and Manchuria............. 1,567 1,579 1,529 1,501 | 1, 1,733 2,005 1,136 1,142 1,158 | 1,348 1,089 
r aa = - ° = - - - ~ - - 
ag hos aetaicea a - - - ot mam 3e 29 | 165 | M5 
India, Burma, and pevbiens 29 be a m 32 33 82 32 4g 52 33 71 
British - oo ng Saappeleee « - - ° 67 66 3 3 3 3 19 3 
Sea, sins 0%eoss ihn dpeeeat eR bd - a ” ° 27 3 3 3 2 7 
Netherlands Rast Indies.........+ ed ° = oa - * 3 ~ 5 7 10 
Stttagies Biliginhisasescorss.02s | 3193 1 150 56 2 590 6o | 778 ne| 96 889 
CA cadcb shied akin insnek thous - - - - - - 15 3 2 1 1 
Cite Atha csckscdebins cv snaows 10 5 13 as 35 23 6 183 190 283 103 110 
Total Asia........ a beuhees seoee| 2,655 | 1,808 1,730 1,726 | 1,799 | 1,970 3,222 | 2,088 | 2,192 2,379 |~ 2,601 2,318 
Othe i 
yy ewe Ee ERR “a » i a “ u 1s W5 2 67 6 
Bae SeUnNlisce schasned cocaiscste 2 - - - : 56 Fe 69 
Beypt and Anglo-Rgyptian Sudan.. 8 un ro 3 22 6 136 1 165 218 219 
Prench Moroceo...cccesssesescece = od sa yo baa > is 76 76 Li 76 6 
eeeeeecese al 4 so = = 146 66 7 
Si ciecacctidiee eet 22 26 4] 29 16 ah 329 390 = ims | 2,213 
fotal other countries........+++ 9 m2 & 56 he 29 7 | si 762 707 |. 670 | 2,700 
iideattet sie edeantey wit . . - - -f @} Oi e. ae 
SS a re S———>S=.—_—=— m= =P SSS SFOS _ 
Grand total...c.cscscececcscececee| 26,49 | 26,327 | 26,988 | 25,847 | 25,708 | 25,679 || 106,008 [110,275 | 109,855 | 113.096 | 106,718 | 111,015 
SSS—————S=!|!|<ow SS: + —_—_ ———e === 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1947 
4 Table 1.- Short-Term Claims on Foreigners 
nf (Position at end of month in thousands of dollars) 
Short-term claims payable in foreign currencies Short-term claims peyable in dollars 
Deposits of Idability of 
es reporting ae of a foreigners on 
Country pert Total | denks and Gupectse Other otal ° acceptances Other 
clains bankers with clients with foreign nefe for 
foreigners feral gneve venks their accounts 
: 

ted Kingiom.......-.. 33, 19,153 10, 737 672 7,745 13,906 6,062 2,838 5,006 
TRGMEO sos icccccccsccces . 17, 781 119 239 be 16,788 2,565 1,767 12,456 
Belgium... iecceccececees 13,173 11s 103 1 1 13,055 410 3,606 9,039 
Denmark... +..2.-+-seeeees 958 13 ub 22 7 885 31 566 288 
Finland .........-seee06 «| 13,129 2 1 - 1 13,127 2,053 9,29 1,855 
Germany .......---sseeeee 30,478 51 5 28 17 30,427 17,063 67 13,297 
— wreecececesccesce . Kgs ps 5 266 133 we 8 re - 1,877 

Shins nk Sawiviligaian ‘ . 11,341 3,870 ; 
Imzombourg...+.--++-++++ 40 - - ° 3 4O af * ; 5 

Netherlands ........+.+0. 48 573 675 182 455 47 , 698 2,310 - . 
Norway... ‘ 62 & 10 10,158 3,160 505 “Piss 
, - 11 1,038 13 118 907 
3 - 12,024 11,986 - 38 
15 138 1,085 315 7 770 
7 9,038 863 719 7,456 
607 » 5, 265 3,177 79 2,009 
- - 33 - - 33 
- . 2 - - 2 
46 3 30,386 23, 240 196 6,350 
9,058 ae, 518 95,410 24150 122,958 





oul $04.. 2... 3.131 | 10,720 __ 
sakesieliee —_——_ nd 





66, 943 39,901 3,804 23,228 
























































57 
2 229 - i 182 
L 6 62,225 6,869 829 72,527 
4 22,777 2, 329 1,489 18,959 
2 31, 968 5 68 8,072 18,210 
- 3,975 59 5 3,871 
g 73,462 45, 423 16,121 11,938 
- 17 - - 17 
491 28 ,015 4,452 2,909 20, 654 
: 6 6 2.388 - - Aas 
POMOMR. oo. cee cc eeeeeeeee ,893 1 - - 1 ,892 - @ 892 
vie x6-00t~ts cecdcewes 6,6 9 1 ~ 8 6,662 62 156 6’ 
Venesuela.....--.--seeee 14, 85 3 yl 14,520 1,836 202 12,482 
Other Latin America..... 33.4 71 2 3 37 33, 363 8,715 1,102 23,546 
Total Latin America..... 466 , 723 92,469 1,766 90, O40 663 |} 37%, 25% 117,390 34,729 222,135 
< and Manchuria..... 78,57% 257 256 1 - 78,337 26 , 690 823 50, 804 
French Indo-China....... 3,289 - - - - 3,289 3,035 216 38 
Hong Kong... +.+ssss00+ ° 2,191 437 209 57 171 1,754 722 172 860 
India, Burma, and Ceylen 28 936 21,393 631 20,712 50 7,543 1,211 1,390 4 ge 
Briti akeneede ‘i 2 - 2 955 89 576 290 
TOMAR. nese ccecssecesees 284 3 2 1 - 261 208 ~ 3 
Netherlands Bast Indies. 432 - - - - 432 90 272 70 
Philippine Islands...... 27,662 1,131 808 - 323 26,531 14,670 2,768 9,093 
PWT occ osscecccccccces 13,134 8 - 8 - 13,126 10, 488 - 2,638 
Other Asia.........0+0+- 9,126 41 32 - Q 9,085 127 2 8 956 
Potal Asia........+.++06 164, 585 23,272 1,938 20,779 555 141,313 57,330 6,219 17,704 
ed 
est 

edad detesccses 12,022 Bas 393 ~ 451 11,178 1,470 6,800 2,908 
New Zealand........-+-+> 2,013 1 129 - 5 1,879 - 317 1,562 

Bgypt and Anglo-Reyptian 
WE oho cackdpsncecs 192 27 19 - 2 165 20 - 5 
Ph <= pasate 616 - - - - 616 527 - 89 
Union of South Africa... 14,477 808 68 300 oe 13,669 - - 13,669 
All other.......scseeeee 6,187 31 8 - 23 6,156 1,015 181 4 960 
Total other countries... 35,507 1,864 | 617 300 $27 33,663 3,032 7,298 23,333 

Sse | Se Sees | See SS.-_o=[bFld —_—_"= aaaSS=EEw!TISa=a=ajan>a>j>o>a 

Unidentified.......+++++++ 786 - - a . 786 ‘ ; 786 
Grand total...........000: 963,361 156,622 27,584 16,990 12,048 | _606, 739 273,526 75,527 457 , 696 
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Section JII - Details for Month of October 1047 
Table 2.- Short-Term Liabilities to Foreigners 


(Position at end of month in thousands of dollars) 














































































































Sota Skort-tera liabilities payable in dollars Short-term lisbilities in foreign currencies 
short- : U. 8, Government liabilities on 
Country ~ | term Deposits | BMll® held |». .cury bills ne 
liebili- |} Total | of for or | 224 cortifi- Other Total | free. = yy, foreigners for | Other 
ti foreigners | Scount cates of in- , 
fa foreigners | oo scodness banks Seles ak wanlars 
336. 321,850| ~ 292,774 1,621 13,076 4379 | 264,959 2,001 17, ,082 
2s 63 267,756 at. 6 2,729 14,813 2,858 878 953 oe , 4 
135,702 | 135,558 ’ 3 8,717 5 144 88 2 
- dkn'e <bpbain earn a 4s 865 rte 311 2 186 15 15 ~ * 
Malawh.» s cscipescsvetes 220 220 ; ° nf - a8 ‘a * 
Germany.......... Lésouee 936 920 72,850 au 16 2,030 16 14 ‘ah 2 
Greece.....++ gnathielbaliend 48,517 kg, 4a 263 - 1 2 e ie 2 
Italy... -sccceceececcece | | 1M6;620 a6; aes 1,279 13,135 23 5 » - - 
Lazembourg........+5 sess 19,213 19, uy, 2 1, - ~ - - - 
mieeehante tee ey sdedens ce ce 1, oar 23 12 1 1 ~ 24 
OF scccocesses eeccecce 4 J . i ~ - o 
Portugal.......:. ieoned 47,798 47, 47,358 a - a 14 4 pF, 10 
Rumania....... At: ey ‘ 8, 74s 8,744 8,697 47 « ~ be i ‘ 
Deaths 04s kadce elated 10,122 10,029 9,807 165 50 7 9 8s 5 
SwedOR....scseecccceeces 86,835 86,279 83,361 1,109 - 1,789 556 34h c - 22 
Switwerland.........00 ° — Yow 455 604 6,012 8,001 6,838 1,386 459 - 927 
GiB. Be Be. ised ccwcccs lll o 109 2 - 10, 000 - * 4 Ae 
Yugoslavia.......sse000s 9,371 9, x 10 si 2 is é < “A 
Other Barope.......+c00e 130,811 || §130,732 Pes 100 6,320 37 80 ee 66 8 
Total Burope.........+s . | 2,132, 23% 2,102,935 | 1,972,552] 16,807 85,404 28,172 || 28,299 3,804 18,147 6,348 
° ————————— ———__—_—__—__—___F7 ——— 
Canada..... nik 6 5 canbe 427,139 || 423,017 297,945 2,789 122,207 76 4122 355 - 3,767 
=————SSS= =“—*=@™"YS_E—=Eb_ a ——SSS=| <_— ee" TS _ nd 
Latin America: 
ig bas ea pebekkns %3,6n we se or 3,325 29 165 au 9 - 15 
RACE. scdcctuuhecene * r " - - = - ~ _ * 
heetSn ike bees 102,580| 67.152 12,300 nu 3,17 m1 51 " i 
ape 1,863 - - u 4 ~ - 
38, ” 353 3 3 = ~ 
7,006 ets - - 13 - ~ 13 
246 527 9,900 - 35 5 95 - + 
2, - - “ - - - - 
147, 838 - 26 596 5 - 591 
and Surinam.........s+ 14, 14,652 14,575 Tl - 6 ~ < Ps i 
weinegucs okgeadsson pat 72,634 ree 5 13,250 - 3 - - 3 
Pes ssid. pons etedgavhane 40,917 ,912 , 425 25 - 5 3 - 2 
y ER ST: 73,420 | 73,422 73,001 410 . 3 4 th ‘J 
Other Latin america...) 272,455] a7acob7 | 189’735| 2.602 18, 705 6 wos woh Ay 
Total Latin America..... 1,236,864 |/1,235,053 | 1,166,204) 33,082 32,020 4, 308 1,21 583 - 628 
EEE =ooS= [sO eo 
mal Manchuria..... . 2 ery ee its 11.322 32 406 56 - 350 
moe ta | el aed el we 4 eee ee : Ps 
India, Burma, and Ceylon 54, 982 53,340 50,213 3,039 ~ 88 1,642 1,192 146 304 
British Malaya.........+ 12,394 12, 361 aon 777 2,574 7 3 33 Hide - 
TOPOR... 2 seseevecssees 25,517 506 ; 490 22 - ll 3 - 10 
Netherlands East Indies. 59,687 59, 686 R54 118 8,615 @ 1 1 - - 
Philippine Islands...... Bel pe i rg - 1,244 - ~ - he 
Other Asde.....:...c.-20]° 29,900 ‘877 76, 78% ‘332 st 20 23 2 - a |. 
Total Asia........+-se.6 1,056, 665 |/1,050, 295 941,190} 17,160 90,061 1,884 6,370 5,459 146 765 
Other countri 
ay gp red aN ws,goh | Mgr] — Wo,797 | 2,095 58 6] 330 2 4 328 
New Zealand.........-.. , 478 390 6,339 51 - - 88 12 - 76 
Egypt and Anglo-Egyptien 
COO e meee eee . 25,813 25, 645 > 25,215 221 = 209 168 ad - 168 
Trench Moroeco.......... 11,417 11,412 11,360 50 - 2 5 - ae 5 
Union of South Africa... xan ar 23,852 7 17, 625 12 1,707 1,636 a Tl 
All other............+- ‘ 918 53, 53,020 1 381 16 1,305 1, - 39 
Total other countries...| 185,701 || 182,098 100, 583 2, 666 18,524 305 3,603 2,916 - 687 
International” iin venue -| 2,490,817 12,490,817 338,413 - 2,152,404 - - - 4 - - 
Se OOO On aS = _—_—__ = 
Unidentified............+6 18,678 18,678 18,659 - - 19 - - a a - 
SS | | =—=—=—_— = 
Grand total. /..........+ ° 1,547,098 1,503,493 W895, 586 72,523 2, 500, 620 34,764 || 43,605 13,117 18,293 12,195 








1/ Includes liabilities to international organizations such as UNRRA, International Monetary Fund, and International Bank. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1947 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
e (Im thousands of dollars) 
Purchases ty foreigners Sales by foreigners 
Potal Domestic securities Foreign securities Total Domestic securities Foreign securities 
Country sales 
pean Ff oan Stocks | Bonds || fotal | Stocks | Bonds Total | Stocks| Bonds | Total | Stocks | Bonds 
ieee Kingdom.........+. 6,974 4,787 | 3,495 | 1,292 | 2,187 410 | 1,777 jf} 10,400 5,826 | 5,139 685 || 4.576 Wy | 4.135 
BRGRMO oc cos cscessccccees q 1,014 853 642 211 161 7 15% | 27,504 | 26,927 | 25,006 | 1,921 577 96 481 
Belgium... .scssccseeceees 1,150 872 4LO 432 278 ah 234 1,768 1,317 994 323 451 124 327 
Denmark... ..-eessseseeee ‘ 3 101 101 - 278 7 278 249 131 70 61 118 - 118 
Minland....... Reskseasse Ls - - ~ 26 - 26 - ° bs ze i a 
ch avistechveniges ‘ 6 1 1 - 5 - 5 6 6 1 5 2 a = 
OS ORT E ES 62 62 62 « * ~ ya 108 | ° 102] 100 2 2 1 1 
WOE bus kotneeesandccuens 519 509 267 2k2 10 - 10 707 656 500 156 51 1 50 
Imxembourg.....-++sseeeee 130 123 117 6 7 2 5 92 81 15 6 1 - 11 
1,368 1,175 865 310 193 43 150 9, 3B iP 6,453 | 1,145} 1,655 319 | 1,336 
6 139 119 400 10 390 362 311 50 307 7 300 
163 138 88 50 5 9 16 203 90 79 ll 113 33 80 
2 85 8h i 6 6 19 5 3 A a 4 7 
50 50 - 15 - 15 178 61 5h 7 117 - 117 
Berseemient. »« Sdwestnd Sa 13,132 11,521 9,327 2,19 1,610 571 1,039 | 15,359 9,897 | 6,373 | 3,528] 5,462 645 4817 
« Be Becta e creer eweee 7 = - ~ - _ — - = - - - 
Yugoslavia. ....--cececeee - - ~ - - - - - - ~ @ ~ “s J 
Other Burope........+..++ 241 218 177 41 23 16 7 113 96 79 17 17 - 17 
Burope......- éeccud us 
Total Burope 25,977 | _20,753_ | 15,855 | 4,896 || 5,204 | 1,222 | 4,122 66,625 _ | 53,155 | 5,22 | 7,913 | 13,468 1,671 | 11,797 
Canada........ 9s¢usésnecee -| 2h eho | 13,725 3,065 10, 660 10,735 2,037 5,678 20,853 14,700 | 4,395 |10,305 | 6,153 1,884 4,269 
9,917 1,030 shy 183 || 8,887 130 | 8,757 2,412 621 796 5 1,592 102 1,489 
4g 4g 4g - ~ - - 5 5 5 - - ~ * 
859 sue 321 21 517 12 505 325 296 27 155 13 142 
469 ed 432 10 27 a 6 sau 298 289 3 26 5 21 
u 83 5 - 62 62 ~ 27 19 19 - 2 ~ g 
1 16 - - ~ - 11 11 1 10 - - 
ON vddndcicesksvcansesd 3,806 3,303. | 1,021 | 2,282 503 137 366 1,879 1,432 | 1,135 296 uae 262 186 
French Vest Indies and . . 5 
Millen... cclscttcceed ae | oe 690 | 6,065 115 a | 2,669 | 2,660| 2,268| 392 29 12 17 
Netherlands West Indies 
and Surinam.........-.+ 159 1 159 - - - 16 15 1 - 1 - 1 
RE pee 1,620 1, 1,399 16} Su 4 50 2,166 2,075 | 2, 31 91 4g a3 
EE PR 4 121 121 Be - - - 223 156 ey) 57 67 3 
ees vase cs scccesees 319 319 15 y - - - Way 435 421 14 g 7 2 
Other Latin America...... 10,870 1,520 | 1,455 65 | 9,350 168 | 9,182 3,064 1,351 | 1,334 17} 1,713 117 | 1,596 
Total Latin America...... 35,226 | 15,709 | 6,846 | 8,863 | 19,515 628 | 18,887 | 13,740 9,602 | 8,724 876) 4,138 569 | 3,569 
SS 
me and Manchuria...... 1,432 1,397 | 1,145 252 b. 15 19 826 826 635 191 - - - 
French Indo-Ohina........ - - - - - - - o an 4 = “ is 
Hong Kong.........++++++ 187 187 187 - - ~ - 204 203 152 51 1 - 1 
India, Burma, and Ceylon. a 18 18 - 26 ~ 26 114 21 21 93 1 92 
British Malaya..........+ 29 ° - - - - % oi 3% é a ~ 5 
TOPOM. «ps cece receceeecees 7 - - - « 10 3 3 “ 7 « 7 
Netherlands East Indies.. 4 4 - 8 6 - 6 16 15 15 - 1 1 ~ 
Philippine Islands....... 111 92 92 - 19 1 8 68 51 51 - 17 16 1 
bedsddedabosonedes d 6 6 6 - - - - 5 = 5 na = v 
Other Asia.........-+-+. ¢ 203 170 157 13 3 1 32 we 133 117 16 13 1 12 
Gebel -AahS. oc sccenceccecd 2,029 1,912 | 1,638 273 118 27 91 1,423 1,291} 1,026 263 132 19 113 
S—SS=_—“_ Ol S=|_—_<6EFi S| ————S= | le 
Other ries: 

WUGIIRs coves ec. seccces 1,739 106 106 - f 1,633 8} 1,625 104 103 103 - 1 - 1 
Wew Zealand,......-+++++s s > . - - - 9 - - - 9 ~ 9 
Reypt and Anglo-Egyptian 

Diibatandesccdvescaed 60 59 59 - 1 - 1 1 9 9 - 2 - 2 
inclaaiagin'y ibid - - - 9 - 9 18 9 6 3 9 - 9 
Union of South Africa.... 78 78 T 8 > - - 103 98 80 18 5 - 5 
BBD COREE soos. csvesvccced 67 1 1 - 66 . 66 2,200 2,165} 2,165 - 35 - 5 
Total other countries.... 1,97 ~ ae ako 8 | 1,709 8} 1,701 2,4a5 2,384) 2,363 21 61 - 61 
y ——— —————— 
International -........++++ - - - - - - = o - o a o - re 
Grand total........-.+..+-- 89,627 | 52,346 | 27,644 | 24,702 737,281) 3,812] 33,469 105,084 | 61,132) 61,752) 19,380]) 23,952) 4,143| 19,809 
——— 
























































1/ Includes transactions of international organizations such as UNRRA, International Monetery Fund, and International Bank. 
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Section IV - Position in Foreign Currencies, by Countries 
Table 1.- Net Position, and Current Transactions ; 


(In thousands of dollars; negative figures indicate short position) 
























































































Net position at end of month 3 Transactions during October 1947 
Syreay et « 1947 Purchases Sales 

May June duly August September | October Spot Forward Spot Forward 
,002 -1,999 Ja: -3,392 2,877 ~625 88, ues 30,362 88,736 35,155 

ae 3 -122 ar -hos -376 -622 1,936 20 2,277 
158 192 3 -178 ~146 -19 1,835 - 1,708 - 
-12 -12 -12 -20 -12 -12 - - - - 
8 8 9 -19 -17 -17 118 - ug - 
14 157 150 -8 70 893 - 749 - 
196 a -T22 -739 -648 601 1,958 - 1,912 - 
-79 -78 -84 -85 -85 6 ila - 13 - 
132 . + 222 -260 - -325 2,404 1 2,501 r 
-— - 3 y i ea | 8,563 w20 
255 128 1l2 32 78 3 10 32 * 
1,882 =3, 440 472 5,55 4338 =2,210 106, 159 30, 65% 107,109 35,5175 
6,102 4,902 5,662 4,453 3.296 3,675 30, 292 3,820 30, 603 3, 048 
Latin America.......... Reahectese H 430 340 232 Bh2 529 5 8 Was - 5,083 - 

Asia: 
China and Manchuria..........+++ 120 65 -63 -18 -2 ~19 206 - 4 3 
Hong Kongec.secsccccccscsscceces ae a a ~2.967 Bate — 1,042 - ° 
Japan... aanek - - - - : ~ - - ~ - 
Other Adlascccccccccccccccccccee |. <30038 | @ea32 | -2,333 | -2.989 | -2,082 -701 8,829 m | 5,52 | _ 2,670 
Total Asia........+. sdbesbieodss -6,556 5,099 216 5H | 5,800 37a 10,076 781 6,415 2,673 
AE AT POR Ht EP re 576 610 972 58h 509 633 14,117 2 7,135 2 
Grand total....... wtiieecogetéues ee 2,434 -3,088 -2,060 -4,652 —4,g14 -1,076 169, 668 "35,276 159,345 | 41,317 

SSS =>) 
~ 


Table 2.- Outstanding Forward Exchange Contracts 


(In thousands of dollars) 
1947 - end of month 
Jane July August Septenbder October 





















































prs. + - Purchase |Sales Purchase |Sales Purchase |Sales Purchase |Sales Porchase | Sales Purchase | Sales 
contracts|contracts tracts |contracts| contracts|contracts/contracts| contracts | contracts|contracts/contracts|contracts 
Burope: 
“Taited PURGING 60's tesco ndeakess< 47,293 | 64,898 | 54,704) 69,900) 57,351) 70,794 | 67,424) 79,848 | 71,358] 85,242) 71,922 | s%,717 
France... ecccccsces eeeegee = 31 13 22 - 9 - - - ss 15 2 
108 117 72 104 25 67 5 92 - 12 “ 13 
. n - n 4 10 i 11 . 10 a a. 
“ m - - - 2 - - 21 3 5 “ 
89 91 22 62 . is 4o 32 5 5 - - 
. ot cae 1 is p - P - 2 . 1 
21 - ms i 
an idee 697 907 637 993 380 998 493 he 396 581 
13 4o 6 18 9 7 7 2 2 1s 6 
Total Burope.......... VOT aiy f coe | 48,337 | 66.67% | 550535] 72.204/ 58,035/ 71,958 | 67.887] 61,054 | 71,909] 86,151] 72,352 | 85,332 
Canada...... ethidaiadnapatende 4,911 | 5,679 6,563| 6,088; 4,862] 5,623) 6.226] 6,22 5,432] 6.179] 3.313 | 3,585 
Latin America...... ps pea = or 1,832 1,817 662 517 527 517 451 143 3 4 3 4 
Asia: 
Cc Manchuria. ......-.+++- - 19 - 7% ~ 36 - 36 - 22 
Tone | i i seateteetaaeit ache saecereen ‘ 1.988 e~ 1,434 : 2,231 1,968 | 1,532 ' a4 1,362 3 
C6GMB a2 une sndsscta svdnbedenns Mé 4 - - a “ ~ 
Other Asia.......05 seeeccceces a 898 5,113 314 2,926 600 2,776 1,336 2,784 706 2.470 806 2,102 
Total Asia.......... bpiceeesduea 2.477 5,237 1,748] 2,949 2,831 2,854) 3.30%) 3,22 2,238| 2,660| 2,168 | 2,277 
SSana=_ =————SS— OO 
All other......... Sebdedatsdiens ‘ 129 373 123 435 116 219 976 532 2,656 156| 2,478 466 














Grand total....ccccscees an duaiien - | 57,685 | 79.780} 6%,630/ 81,093; 66,371) 81,171) 78,744) 92,364 | 82,236. 95.152 | _ 80,313 91,663 















































58 Treasury Bulletin 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 








Data relating to corporations in which the United from the midmonth “Daily Treasury Statement". The data 
States has a proprietary interest, direct or indirect, in Beotions II and III are obtained from reports of the 
and to certain other businesse-type activities of the corporations and certain other business-type activities, 
Government are presented in three sections. Section I adjusted by the Treasury Department. Section I for 
contains balance sheet data; Section II, data on income June 30, 1947, was published in the January 1946 
and expense; and Section III, data on source and appli- "Treasury Bulletin". 


Cation of funds. The data in Section I are Compiled 


Section II - Income and Expense for the Twelve Months Ended June 30, 1047 















































Table 1.- Summary 
y (In thousands of dollars) 
Certain ether 
Total Gerporations dusiness-type 
activities 
3 
ae - Of commodities and oupplies...........cccsccceccecess e 479, 475,204 &, 
Sales of services...... peesccoosccsece oeccescccdeseteccece ee : Bt Be 3b 
wate cat Sapna. -«. $bubbbesgeseternstd seeucovserees bona Esse 16 110, 
vi t 
Interest on loans. on 137, 675 143, 578 
39,1 57,018 * 
Be 11,0 3, 
195, 828 155, 653 39, 97% 
513 
Ls Wg ~ 
33,479 ; aor 
ON BER 505 hes tuinudviedes efededinetes Bisevesrbeces 5,150,023 4 002, 526 1,147,497 
at ef commodities and supplies sold.............ssessecees 3,398,833 3,383.3 3,35 
' Seuss -equeatins Me nbiasarsibwede ceechbccstécdiedccecasda 1,1, x 1,078,580 
erest expense: 
Om borrowings from U. S. Treagury..........seeccceceses ° 103, 670 103,678 se 
FF ei RE IEE FOO Mee i sraks esas 
Deprectation (not included in cost of sales er direct 
operating costs)........ecceceeesees podvcehusesctescans ‘ 22,466 9,758 12,710 
Grants, subsidies and contributiens: 
Sains oh Hide Cksdadeussnadesescecescesedhehhebéstenes 152,387 110, 640 1, 787 
SE ec a Uiw en abied ueceip eed 79 61 -2 
Guaranty and insurance losses. .......-...cccesceccesccccces . eo Os, 223 - 
EE SEP ESE TS RESET EEE gee nT nee 119,1 96,593 20,576 
Losses and charge-offs: 
TMD GND GOD veuiccccecccccdedécdicdcccdvecbcsceccee 55 31,989 7,516 
Other assets charged off... .......csccccscccecccccsenee ne 326, 978 a 
losses on sale of fixed assets... ......dccccscceccesess 260,932 f > 
Losses on sale of investments. .........--cesesseees - - - 
Losses on sale of acquired security or collateral...... 3, 473 2,869 
Direct charges to operating reserves...........+seseee: , 18,515 18,515 - 
Go hsb n'a dhaes snaedbanesoeny dbebsdnace shannabdnechies ‘ 883 791 33 
Gt PIE, 0 oo ccbcctedsspeddedncstnerssdssmnccocnccte 6,186, 505 4 5a, 72% 1,671, 782 
Net itcome (or loss[ -]) before adjustment of valuation and 
GEE CRIN DONNOND a 0 0 Snceeesncccdecevenecncvaseveccocctsee -1,036, 482 12,199 52%, 283 
14,947 17,810 -2,862 
a 4 ee 3, 266 3,726 
= Bee a 
? BT a1 
106, X 106, 714 293 
Net adjustment of valuation and operating reserves......... e -3, 851,511 -3, 851,691 380 
Mie ais Ta Dated Doo soc vnrenn acd cucceediccendepssveapes ‘ 4,887,992 4, 36%, 069 523, 903 
ei 
Unreserved earned surplus (or deficit [ - — = 30, 1946.. ~17,950, 246 © -7,126,501 r -10,803, 787 r 1/ 
tee teosan oy teen <] } See the teette mathe ented pp omen 
Memmne Ode Aircuaahad beaeinbsiastetinssncontice tonnes “ab 216! sus ai 
Trans: from surplus reserves. ..........cccsecrececsenees ° 4, ~ 
Metribution of ae 
To General Fund revemes - deposit of earnings.......... -ll2 om « “112, 654 
} = aaa ee eeereesavers eee 6.98 pen! AS 
ct Ro sasvonsons ciah ona bats x 3d oe 
Unreserved earned cungies (or deficit [-] ), June 30, 197... it a =a ais a ~11 560, 























Footnotes at end of Section III. 
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Section II - Income and Expense for the Twelve Months Ended June 30, 1047 


Table 2.- Corporations 


(Im thousands of dollars) 


Brecutive Department of Agriculture 
Office of (contimed on following page) 
the President 


Office fer Tara Credit Administration 

otal pe co Coanctsty (contimed on following page) 5/ 
@ealler Var Credit 

Plaste. y oo" a eéeral oe 
(4a itt atives credit banks 
dati 

















I 
TT. ut cndinaiiian tah Candie ossecces oesece didcoencccce 3, 2,303,277 


Bales Of SOrViees......0..sesceesececece Cevesccessecsosoce 


475 
Interest and dividends: 
Interest om loams..........:.--. Shendeotocedscncass ess 137 
37 
u 
5 
155 


a, 


- 

- 

< 
A ay 


reeds vay 


Soe ee eee ee eeseeeeseseees sores erece 
. 





52 agees aee 
2 


t 
| 


eollateral...... 152 
Seeeeeereseseee COOP HERE RHEE HE EOE HET EEE EEE 32,961 


fetal income........ hedbeove eacccenedevddiadssseoy onal 4,002, 526 





|. 
a3 
$\g.3. 
§ b: er. 














Expense: 
Cost of commodities and supplies sold............. eecccsos 
Mhrect operating COSES......cesrecrscccccecsececceccnperes 


Iaterest expense! 

dorrowings from the J. 8. freasury........-+++++++- 103,672 - 2 
Administrative expenses....... invesediauhmetibaisedsey oath 80, m 7,619 1 
Sesnennanaan tent daaeked én cast 98 nine ot direct 


si 
4 

iG 
3 


beged! 


CNN AEs bdndedobehneneivescdd¥eceboncssyicve 9,758 - ime | 
<a subsidies and contribationst 


tees s So, 


x 
% 
» 
S Bo 9 
& 
§ 











ieastaes Binet i. te 




















31,989 - 612 - 
326, ~ ug2 1 
anes - = 
Losses on sale of investmonts........ccccsccccnccccccs - ~ ~ 
Losses on sale of acquired security or collateral.... 473 - - u 
Mrect charges to operating reserves. ........ A -seeeee 18,515 ~ 18,128 > 
GOREP cc cceccrccscsecs Jocccsetegnakey oe sp ceenceccee ve8 a - ee is 
Det GUIONEE: sfc nccki nw isBocaenssects sganediiesoesy “i 4,514, 72% 2,939 2,308,077 2,118 5, 
: = cps (EEE SS 
Net income (or lees [-]) defore adjustment of valuation and 
operating reserves........- Covncbencedcesosvase pedvccesoses -512,199 -2,939 6,282 4, 2he 1,222 
tments o? valuation and ing reserves: 
Reserve for losses On LOAMS......c.cecccccsececcccsecccecs 17,810 - -11, 367 -169 1 
Reserve for losses on acquired security or collateral..... 3,266 - - -15 ° 
Reserve for losses on fized assets........++.-++-- oovesece or’ > - - - ~ 
Reserve for losses on commodities and supplies. eeoccee cove on - pao - - 
a... Beh : “4 i 
Net edjustment of valuation and operating reserves...... = -3,851,891 - 197,845 -192 2 
ao — SS 





~ 
8 


Net income (or less [-] )......:..eeeeeee cab oe Whodderes ee 4, 36%, 089 2,939 203,727 4,050 











8 
% 


m ,126, r 3 ,070 2,149,836 r 30,036 
Wot inooe Cor ie ca] for the tive westhe eed v ™ * 
WB ic cbcsicrecccccceveccedoccccgecedsocccoosse —h, 304,089 -2,939 203,727 
ae te [-_] eurplis reserves... sdabbeudesdsdceshanee “216,555 
Transfers fren surplus reserves 


ga 


eee eee eee eee eee > 


h. 























Footnotes at end of Section III. (Contimed on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Section II - Income and Expense for the Twelve Months Ended June 30, 1947 
Table 2.- Corporations - (Continued) 
e (In thousands ef dollars) 
Department of Agricalture - (contimed) Department of Commerce 
Varn Gredit Administration Inland Waterways Corporation 
- (comtimea) 5/ ‘ a Yederal Federal and subsidiary =, 
Regional Mortgage orep Commodities Inland Warrior Mver 
Promotion | Agricultural | Coryere- eer Hl Gorporation| . Vaterveys | Serninal 
corporations} toa tion Ine. 
Washington, 3,0. 
Hy 
of commodities and supplies - - - 36,292 - - - 
Gales Of SOrvVices..... 1.2.0. eceecceececcees - - ~ - - 6,282 st 
Rents and royaltios..........ccccccccccccvcceceseees - - ” - - 156 
Taterest and pangs ~ a 
ereut On LOOMS... 1.6.6 ecee ceed Dececeeecveeee - 133 7,708 - - - es 
Interest on public debt ebligations Pi isncdeanas 1,70 - - - - * 1 
Taterest, Other. .......cececcecneeeccecceceeeees ~ - 3 209 - - o 
MEOOMERARs os csinvccccccccccccescscccncccccceccese 28 ~ - - ~ on e 
Guaranty and insurance premiums............--+-++0+% - - - 33,055 - 7 - 
Other income: ‘a 
Gains on sale of fixed assets. ........6.eeceenes - - - - - e o 
Gains on sale of investments.......-.-..--++++- 530 - - - - . © 
Gains on sale eof acquired security or collateral| ~ * 139 - - o fi 
QUT ic's ccddviidas Wcdiapeckecchiveccscesescopes 102 : 2 eis - - 3 ° 
eae Giardia. i Saini dwecieis oda cn Zececens ‘ 2,36 152 8,267 71,555 - 6,520 433 
oe 
3 . 
of commodities and supplies sold.............. . - ~ - 36,395 - - - 
Mirect operating Costs. .......ceseeccecsceeees cogece - - - - - 2,998 239 
Taterest expense: 
On Borrowings from U. 8. Treasury....... eeeesees - - 13 - és o @ 
DUR. cca cditasecdsdcccedtbeceddsedveogesvesbes - o 103 o m pa ° 
Administrative expenses. :..........ccsceccceeseeeees 1,582 179 4, 6,767 §/ ba ho 20 
Depreciation (not included in cost of salesor direct 
operating CO8ts)........cceccececececrceeeceeseses - - - - o 155 iv 
Grants, subsidies and contributions: 
Direct - - - - - o eo 
- ; ; 63,391 ns ne . 
as ° ~ 3 ° me 16 fe 
. 363 . . ° ° ° 
- $ - 15 ° - - 
o o « ve * 3.210 « 
osses om sale of investments... ........serceee ° - - - - - - e 
Losses on sale of acquired security or collateral - 7 - - * e = 
TMirect charges to operating reserves...........- - - - - o o is 
GER bib de ce ceeds weds cocvcceccocecascocteensocs - - - - = - 
DD CNN 5 on 8's 6 stab a0 dda ge duc deserves 1,796 555 414 106 , 566 ° 33,018 259 
income (or loss[-])bdefore adjustment of valuation 
Dentaverepssvececeriscoserdscns , 569 403 4,133 -35,013 * ~6, 508 17% 
Reserve for losses Om lOaMS......-.---eeerccseeeeres - as 1,772 - ~ ~ - 
Reserve for losses on acquired security or collateral - -he 185 - - * * 
Reserve for lesses om fixed assets. ........ecceecses - - - - ‘o - o 
Reserve for lesses on commodities and eagplies. ecccee > - - - - - o 
Operating reserves... ......-e-sceceececereecnceescees - - - - - - o 
GUNG WOSETHES. occ cscs eccccciccccccvcccsccesccese - 7 - 561 - - ° 
Bet adjustment of valuation and operating reserves.. - 176 1,955 61 « om ‘ 
income (or loss [-] )....-.c.scscesccceccccccsercves 569 -227 6,088 -35,57% ° -6, 5068 17% 
-7,583 99,399 | -90,300 2,673 2,277 55 
-227 6,088 | -35,57% . -6,508 17% 
" Fd Me 2,705 1/ FA Z 
= eal = rs Stas = 
ne | ST | : EAL = 
































Footnotes at end of Section III. (Contimed on following page) 
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Section II - Income and Expense for the Twelve Monthe Ended June 30, 1047 


Table 2.- Corporations - (Continued) 
(Im thousands of dollars) 


































































































Department Departrent War 
e ; of Interior of Justice Department 
os United Bxpert Federal 
ment of States Import Cereal 
Tirgin Pri a Production ~~ Le Corpora 
Telands leaps f tion 
Company tries, Inc. tion 9/ 
(1iguidated) - 
I 3 
Tales of commodities and supplies...........+..-.seeeee % 11,995 ~ - - - 
BORO) OF DUTONai 6 bx ns 80a dod snccdenccdacdiebetcsonses : ~ - - - ~ 
Rents and royalties. .............scccseseccesees 490 seu 13 - - - - - 
Interest and dividends: 
Interest OR LOGS... 2.6... eccccsceccccccecccesocs . - - - - 32,151 3 
Interest on public debt obligations......... nigh as ~ ~ - 1 24917 
Interest, coe ~ - ~ 2 - 179 

RRR 5a 03 vai ed rec soveckine kee - ~ - - > a 
Guaranty and insurance premiums................++5 : ~ - ~ - - 111, 666 
Other income: 

Gains on sale of fixed assets....... ocesnepeecercn ‘ - ~ ~ 2 - - 

Gains. Gn sale of investments............cceeseeeees ~ ~ ~ 11 ~ 6,156 

“Gaing on sale of acquired security or collateral. - - - = - » 

a IP. SIERO Ms BB pede se weevcecesetbeedes 59 63 56 ~ 158 263 

Zotal income...... RE pp SRR, Rica ie 788 12,057 56 16 32,309 143, 204 

ae ooo ——— 
Tost of commodities and supplies sold..........esessess 9, ~ - = - 
Direct operating Costs... ......scseccesees predensececesce es z= - - - - 
Interest expense? : 

On vorrowings frém the U. 8. Treasury.............. : - o - 1,300 jo 
Administrative expenses elgianen » Acdeaibhad sailed cae ne aad 7 246 1,201 15 1% 5,063 
Depreciation (not included in cost of sales or dizect 

operating Costs)......0..ccescseess Dhre SHET ne. abe ~ 19 - - 3 - 
Grants, subsidies and contributions: 
WN hs 5.08 sos cp ndvcodncKe eouunngin shiv ceettahase ‘ - - 7,420 - - - 
initia rin <ctadocsiqns+<é Pe eceerereee PTerrreren - - 61 = ~ - 
Guaranty and insurance losses......... Caogenevass ceeees ~ - - - - 
Other expenses............ Sh cceok iieaacbbankaeiiees ava 3 562 2 - ~ 9 
Losses and charge offs: 

Loans charged off...... ecceceeve - ~ - - - 936 

Other assete charged off........ - 50 ~ ~ 1 - 

Losses on sale of fixed assets........... Sis ~ - - - - » ie 

Losses on sale of investments............seeseess ~ - - = i i. 

Losses on sale of acquired security or oollateral.. - ~ - - ~ 317 

Direct charges to — reserves..... Coeccocouce - 4 - - - - 

Other .....cesee See eeseeeeeeee Poe eer eee er er ee ee eee oe - - - = — - 

Total expense........ siddned Sided (YBRES BY paca go2 10, 683 8, 69% 15 2,028 6,427 

Bet income (or loss [-]) defore adjustment of valuation end 
operating TeServes.... 2.0.62. cccsceccesccvesceccecceses we -115 1,375 6,638 2 30,281 136,777 
‘ SSS _————————————— SS 
on - ~ ~ - 26,466 1,061 
Reserve pond losses on acquired security or, collateral.. ~ ~ - ~ - 2,990 
Reserve for losses on fixed assets..............-00- +50 - ~ - - - Pa 
ee ee ee a eee ntsdases ~ - - - « # = 
Operating reserves.............. Ves a00bdnedeseedeesce x ~ 9 - - - » 
Other reserves... 12... ccccsccesscccsssses wanda visecane ~ - - - o » 
Net adjustment of valuation and operating reserves..... o - - 26,466 4,071 
. oo 
Net income (or loss [-])........... Mi iannannudibanacine “ner, -115 ~ 1,384 8, 638 2 56, 747 140, 84s 
aS aSESE————— 
ia earned us (or -]): ‘ 
or = |, 1946 -l2r 13, 663 57,7 r gu 5,282 - 
Net income (or loss [ - anna Beeaptinn a seapeip ibrar 4 
DB, Mii ciibavvinde ss Shad oguiscsbuderds Lageue # “115 1,384 -8 638 2  T47 140, 84s 
Transfers to[ -] surplus reséerves.....6..scceccesecsces - - ~ - 029 -140 , 942 
Transfers from surplus reserves............ btavesdee coe - - - 75 - - 
Distribution of profite: 
To Ge 1 Fund r = <qeeey Serene - - - ‘ id - - 
“ve .% 4, 913 2 34 ud af 
e - - ° -133.10/| - as 
Prior year adjustments... .....ccececesecesenseccerecces - - - gh 
Unreserved earned surplus (or deficit SES: June 30,194 =1a7 10,153 5,339 7 3 : 
Footnotes at end’of Section III. (Continued on following page) 
’ 











Treasury Bulletin 






















































































62 
CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Sectjon II - Income and Expense for the Twelve Months Ended June 30, 1047 
Table 2.- Corporations - (Continued) 
P (Im thousands of dollars) 
Federal loan Agency . 
Reconstruction Finance Corporation and certain affiliates 
Reconstrustion Anenee 
Corporation Federal The RFC v. 8. ter 
: Mational Mortgage Commer cial Damage 
Bxclusive Mortgage Cengeny Company Corporation 
of merged «a Associ- *, — 
ver ation 
affiliates affiliates 
Sales of commodities and supplies.............s+ssseees - “Re - + 10,618 e 
Sales Of SOTVices....-.eccececsessesrsceeerscenewterees - 4, ° 16 - 2 
See OUD. SPUROED aad ova onde cccccececccvacuseccsh acces - 52, - aL 10 o 
Interest and dividends: ; 
Interest Of Loans... .....ssecencrenccesescccseecece 42,598 661 265 1,070 47 ~ 
Interest on pudlic dave obligations..............0- 1,016 - - - - - - 
SE DD aaitenid dents 5sdc0ndesetetobaded Aue 3,745 632 17 295 - 2,303 
ED Rial tiah kn diikiaie sieges sadaghinegacdese ea - - - - ps 
Guaranty and insurance promiums.........-...scseseceees 3, - - - - o 
Other income: * 
Gains on sale of fixed assets............sceseeenes ~ - - - - o 
Gaines on sale of investments...........seeceveecees - - - - - 
Gains on sale of acquired security or collateral... ~ - - 13 o ~ 
es evnpeil daes <a hadblat oes on Bob aveabanceih aries 11,301 7,363 60 127 4, 399 1 
SE nes occrtndasniodecscqeceqetsqihisuahossal 67, 662 1,142,096 yuo 1,562 15, 27% 2,307. 
=== ——————————_—_ 
Ppenee: 
st of commodities and supplies sold..............+.++ - 1,035, 308 - - 12,357 ~ 
NS ovoid b'nse- 0.05 eccesas Ohians Jb eK¥s - “1,556 - 17 = -103 
Interest expense: 
On dorrowings bs 85, - “a 1,632 uy/ 7u/ 
vob SCeseeSecccccesersccecsesooee 3°38 27, 60 a | . < uss 
Depreciation (not included in cost of sales or direct 
ET nse athie nisddikenecdbo nk ccapes deahubioa - - - a o * 
Grants, subsidies and contributions: 
MPA ov ccscccsececccsesecceccccteseccbevevccsovene - 220,546 - - - « 
PONE oh Beknecbincnt don cccddocccsccecescadoceces 7 - - - - ~ 
Guaranty and insurance losses. ..... 2.0.66. see eeeeeeeees - - - ~ ~ sh 
pede hs ebi sg ons sou svedncoasccscuahensabe 3,746 53, 43 108 1,893 - 
losses and charge-offs 
Cram GRE GEG so iin cc ccccccesccccsccccccesctccce 30,077 - - - ~ 
Other assets charged off... ...........eccceeccceees 433 on ne - 16 10%, 429 - 
Losses on sale of fixed assets.............ecscceee - 208, - e * 
Loases on sale of investments... .........0eeeeesees - ~ ~ - - - 
Losses on sale of acquired security or collateral... - - - - re o 
Mrect charges to operating reserves............... - - - ~ ‘u a 
Ns «on 6 saab ded dcetws dc Midibave osnngeasbesckbe - 405 - - - - 
OMEN 65's o's «,¢ dickcddude cvv dca ihebiesiag 55,609 1, 730,933 302 1,279 121,932 1,215 
Net income (or loss[-]) before adjustment of valuation and : 

CPRPORERG COMNIOE . 5.6 0 ooo ses cccsc ccc cs cdnsesdeuderscoebe 11,873 588 , 835 ho 282 -106, 658 1,092 
Seas for losses on acquired security or collateral. . % i is be . 
Reserve for losses on fixed assets..............-...e0s -197 4,192,147 - - 2,403 a 
Reserve for losses on commodities and supplies......... - - ~ - 602 - 
Operating reserves .........-6.sscceeeees Peccccscevesece - - _- - - « 
CE Se SoM ok w ccha duende yes cccdancebosscesoses 20,101 -13,112 -29 -148 101,475 = 
Bet adjustment of valuation and operating reserves..... 19,905 —4, 205 , 259 -29 -148 104,461 - 

Met income (or lows [-})......00ss-ceesccceecccecseccerees 3,777 4, 794,095 be 134 -2,177 1,092 
in or defici : 
Unreserved earned surplus (or deficit [- ] ); a 30, 1946 518 ,607 5, 054, 925 287 3,708 -165 007 207 , 323 
Net income (or loss[-]) for the twelve months ended 
ee OR rrr Serr eer Serer 31,777 4,79, n Ls -2,177 1,092 
Transfers to [-_] surplus reserves................seeees - - - - « ~ 
Transfers from POSETVEB. 6 oo os cnet cccccccnccesce 335 - ~ - ~ 1,43 
Mistribution of F ee pre 
To General Fund revemes - deposit of earnings..... - - - - Rs a 
BEWARE 60. reese ceeccccceseesecevsvccccedeaceess - - - -3, 842 12/ - - 
wena m casccnaanaa tsceceseeseenreeeeeeeneee 7" 3 - " “2 vi 
Unreserved earned surplus (or deficit [-] ), June 30,1947 — 7h = 14 298 - “7eor a 
SS = — aS! 5 ole 
(Contimed on following page) * 


Footnotes at end of Section III. 
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Section II - Income. and Expense for the Twelve Months Ended June 30, 1047 
‘Table 2,- Corporations - (Continued) 


(Im thousands of dollars) 



















































































National Housing Agency 
Federal Home Loan Federal Public Housing , 
Benk Admini stration authority and affiliate Tenneesee 
Panama Valley Tennessee 
. | Federal 
Home Federal Railroad | Associated | Valley 
Rederal | Sevines | owners! | Public | peren®® | Company | Coopere- | Authority 
loan Insurance Loan a ives, Ine. 
. Corpor: thority 
benks ro pe - Ly tion 
I : * 
Trics.cr commodities and supplies........ vMetan Tat ye ¥ ~ - - - 469 32, = 11,802 
services sen - - - - 33 9, = 21 
ese - - 430 5,502 5,810 - 
wiibinade «| 4, 6ue - 28, 17,36 - 2 
Interest on public debt obligations,......... cess] 2,755 400% 5 ra = 221 3 rd 
EPS s - - - - o 1 € 5 
eee - - 306 - - = 1 - 
hake nnidisseae es - 7,439 - - ~ pe - xa 
Gains on sale of fixed asscts..........+.+.5: ¢iee ria - - - 288 g - = 
Gains : eveeee 359 23 - - - - - ~ 
Gains on sale of acquired security or collateral. ~ = - - - e ° - 
OUhae os cbs catenedniens des xbd weds Hire kheabascncdod 3 136 669 . 1 yey * bd 2,396 
Total income.........++» on be ecb uenncevenestecstesd<)- Tp tee 11, 602 30, 290 13,065 6,632 42,402 y 56,718 
——_— SSS —E——EOESS=s I“ SI 
[Bxpense: : 
Cost of commodities and supplies sold......... aaah ‘ - ~ - 285 27,128 - Ys 
Direct operating Costs......cccesecccesscsccccccecces ~ - 611 3,582 11,987 - 2, 
Interest expense: ‘ , 
pe pre se 8. Treasury... Pprercy ae - 6,256 3,574 14/ dial - = 
Administrative expenses........ Shiai memreasteete "991 527 4, 37% 3,782 "102 759 3 2,868 - 
Depreciation (not included in cost of sales or 
operating costs).... seer ceeewrseeeeeeceesesereeees - y 57 3,339 1,296 867 2 2,783 
Grants, subsidies and contributions! . 
Direct........6+5 oevecevesceaes ree eeeeeneseenes - - - 5, 667 - - - - 
580 15 M3 7 316 = | uss 
- - 3 - - - - - 
off « - - - 2 - 73 ~ = 
Losses on sale of fixed assets......... oscccedee ~ - = - - af * OG a 
Losses on sale of investments....... cekacuace a - = - - - = sh os 
Losses on sale of acquired securityor collateral - ~ 147 ~ - a ae ut 
: : a ; : ‘s S c 
3,719" SUT 10,892 16,980 6,37 41,573 3 49, 788 
————__= 
bz | 21,055 19,400 -3,916 257 828 1 6,930 
pea o = pa im on -190 - 
° -2 150 - - - = - 
< * ma a 2 ye i me 
- 5h - 343 - 129 - - 
- ° -10 -1 4 = - - 
Net adjustment of valuation and operating reserves... ~ 52 140 -Bu5 y 129 -190 - 
SS ——— SEE >= _—SaS=S =I 
Met income (or lows [=] )..i.....eccccccscccsccsescecccee| 4,012 11,107 19,540 -4, 260 261 957 -189 6,930 15/ 
+ —_—_ _———————— rr 
e -D, 3 71946], 2.0 - 61, 686 49,760 r 2,329 45,777 -7 6,860 
Wet income (or for the twelve months ended 
June 30, 1947..........-- en dndscetbtasenttecqreaees  Saee 11,107 19,540 -& 260 261 957 -189 6,930 15/ 
Transfers to =] surplus et RS EEL REMC 1,456 | -11,107 - - - - - - 
Transfers from LETT ie oF tp wand - - - - 363 2,z216/ - - 
Mstribution of fits: ; 
To General revemes - deposit of ae - - ~ - - - - ° 
Dividends.........-+-++ at iieake 5 celiaons mkaanile «| -2,582 . - . - -1,250 ~ - 
Sei Other. ppt ead ody te eee eee eeeeens eee re terse resee 57 = bed * = > bd > 
or year edjustments...........- ose 5 deus 30,1907 = re = = 2 = RE Wate eae Sa 
Unreserved earned earned surplus (or aeticit{-)), Jane 8, - ~62, 187 54,020 2,945 CAG =197 70 











Pootnotes at end of Section III. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Section II - Income and Expense for the Twelve Months Ended Jume 30, 1047 
Table 3.- Certain Other Business-Type Activities 
% (Im thousands of dollars) 
j~ pags Hational| United States 
Depart- Housing Maritime 
Pare ment | Fedora | Agency Commission 20/ 
Credit lef the | “orks Other 
Total Aéni ni s-| Parners' Interi Agency a2/ 
Agricul-| Admini s-| fication! Housing |5***°* | aus, 
tural | tration | Admini Aanin~” [Meritine | paatmige 
Market~ | )7/ tration istre- a! tration 
= tion - won tong Tanotions 
ing Fund 
oS ef commodities and supplies............... es &, - - - oo - - - - 4 bse 
- = ~ ath : - -| 839,865 - 
° 269 387 = = 595 =| 109,325 
60 | 16,259) 10, 297 1,772 -78 - =| 125,149 
- - = oe o 2,923 ° . pe 
- 5 +| ° - 790} 3,104 - 5 
- - - - - s - - 38 
- - - - -| 39,76 - - 258 
- 116 -| - - - - - 
ch ae. eS . Sa ere 
- - - - - 27 
5 12 3 - 6 121 - 269 
70| 17,526] 20, 16% 2,239 | 43,420) 3,620) 639,865| 229,678 
ee ee 
- - - - - =| 3,385 
- t% - - =| 3,022] 1,022,805) 52,678 
1,95) i. cae ° 578 . 1 m0 
-| 2,633) 5, 838 210 | 16,028) 11,919 8, 37% 22,005 
-28 26) - - 55 - - 12, 6s 
- - - - 9, Be -| 32,338 - 67 
« ® a « ‘ * % a 2 
. a « ee 1] 20,140 . uze 
> 3,590 be = = ° - se: 3,926 
3 - - 3 - - - -| 359,054 
- 4,133 - - - -16| 13,848 - 31,314 
Losses on sale of investments................+. - - - - - - « ~ 7s o 
Losses on sale of acquired security or collateral 2,869 2 415 - - - 2,411 ‘ - Be 
charges to operating reserves........-.. - ~ - - - - - - - - 
Daas dea becesh abet has Coheed bac cpisies ects 93 - 28 2 = uM * ¥ “ 6 
GIO SIs coc c scene cascctaccavccescopscceas 1,671,761 16 {| 31,190} 12,284 sh 9,553 | 19,069) 81,266] 1,031,180] 466,383 
‘ =——— SS 
Net income (or loss[-]) before adjustment of valuation 
and operating reserves...... 2.6.6... e ees ee cee c eee 5m, 253 Se | -13,664) -2,168) -T7 -7,32% | 24,352] -77,546| -191,315| -256,709 
S=—=_OO™“™SEEL LESS SS 
2,862 3 | -6,53%) -277 To - 2 - - 3,779 
Reserve for losses onacquired security or collateral 3,726 12 - - - ~ 3,714 - - = 
Reserve for losses on fixed assets................ - - - -| . - - - ~ “ 
Reserve for losses on commodities and supplies.... ~ - - - - - ° ~ « ~ 
Operating reserves...... 2.00... ccc esse cccecsesees -191 ~ - - - - - ~ o -191 
Other reserves. ...- 6... cece cecceneeteeccecteccene 293 nd - - ~ - - - - -293 
Net adjustment of valuation and operating reserves 380 9| -6,5% -177 70 - 3,716 - - 3,295 
=—— = SE 
Wet income (or lows [=] )........05.scecceceeceeceeee 523, 903 63 -20, 98] -2, 6} -7,30% | 28, 067/ -77,¥46| -191,315} -253, 414 
Unreserved earned surplus (or deficit[{-]),June30, 1946}-10 603,74 7x) 946,374 =| -8,226| 49,156 [~1,877,552 | 48, 393|-665, 315-7, 350,661) -Ols sks r 
Wet income (or loss[-]) for the twelve months ended 2 f 
cS ARG Se EE ERE RD ea ©. ~523,903 6&3 “" -2, | -7,32%| 28,067) -77,486) -191,315| -253,424 
Transfers to [-] surplus reserves - - - - - - pa me ra ° 
Transfers fron reserves - - - - - - e a pe é 
wa: eames thea-vene deposit of sarnt 112, , 7 1,771 110, 858 
revemes - of « +2, . - - -l, - - -| 2110, 
RE See enyy ere ener rrr eer e of + - - - -| +4354 - - - 
peg sta snsnescncsntenensccecsceesseadenssente - -| - - - - - 532 
or year Borer veesececreresereseeneess =. = = - = = 
Bereaved enn arpa Gr iis) nih | UE | Sa |e eh 














Footnotes at end of Section III. 
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Secton III - Sources and Application of Funds for the Twelve Months Ended June 30, 1047 . 


Table 1.- Summary 
‘(lm thousands of dollars) 


Certain other 
Setal Corperatiens vusiness-type 








eoqui sition 
SOR caccinae sticks s ceases condedonnincs sbcceeatteece 10, 204, e6s . &, 331,820 2 5,932,266 


ee 3,a0°ks a x 5,006,009 B3/ 
oonstructi eprovements of 


on or 4 . i . 
Bosc oes croeme tlle 506,016 he, ope 63,928 
lesas.. Re teed deed Dee id 16 966 266 i 
Other. ..csccsccesees TOPCO H HET EHHHEEEEESE HEHE R ETE HEE EEES 1,50 7,207 


Total eequisition of assets.......se.0 Pe eee eee r arrose 14, 63,149 5,000 93 jaa 


charges met reqiring funds Pande) ...6sereree pihbiivabebcankantte 5, 3a5, a6 4, 10%, 128 1,241,358 


So sethqunast of Weinietngs ext cighteh, eal 
gy neem yh oll 


vw. 5. 3 en = 
Wy cuaeslistion of trienssssssslessssesstiseeeee He 4 1563.50 
fe other Government corporations and ease nem 
Se Ree oree rise areonedirsacent Laven Ps ‘e 


v. 8. aan. PESTO COSHH OSHS ESE EERE EEE EEE Ee 194, 712 72,632 ¥ = $3,079 
fe ethers.. SOOTHE ETERS ESET EEE EE OEE Led 9,879 , = 
General Band reveance - = deposit of ever escvehen OR GE eooee 4, ° ‘ 


Dividends.. Pe or 12, 4, 
Other Qistridution ef surplus. coee Seer eestor eeereseeeeeeeeee ae 


Petal retirement ef berrowings end tal, r 
end distribution of surplus...... 2 pn OO Tae 5,462,213 ° 5,087,218 394,995 


Se increase in working ‘tal and deferred itens....... weeds 1,577, 1,296, , 188 
Qener Sats GURASRS Ess eas rt me) an 


POO CORO meee eeee see teReeeeeeres > 





























ii 


Et 





























eeeres POORER ETE TEST SESE EEE EEE 27,186, 268 15,493, 706 ’ 11, 65%, 558 


f 
EE 
i! 











> ee eee eeereeeerreeeree SPOOR ewe eee eeeeeseeesees 5, es 3,337,496 1, a) 
By cancellation of corporation notes... ...-.cesseeees i, 53 tad 1, 503 


possess bs sWbNGokweabibebnetes¥s dccdes . Te, 162 


Bales Of Timed aneets.....-sscccscccssccccccccecceseseces 29% 155 2.283 4 
Seles of soquired soourity or collateral............0.000 21,927 i1, 16; 

Other ..... COCO O COE EOE EEO TEESE EHEEOE SEE EET EEE EH EEEEE 1,053 1,600 
otal 
ineoms 











PORLIOGBLER OF BOSONS. «2 .vdccessccccccceccoscccccce 7,67,@9 3,979,990 3,717,759 




















#7 


. B. Broagury...........s0c0-- A ANE re re 3,955,400 3,545,400 


agencles.......... sapernccvabelneetans felsic einse : , hee, mm, 
From the PUblic......s-cscccssccccccecscccccscececrece 1 inne Ry 129; 4 
wa 


_  Capatal ge subscriptions! ta parm 


seeeere POSES ESTES ESE TEESE ESE EEEHES 


Gains Mas Gaupepeaciaeas = MIgIMEE...-cs:.0.-c2200.-2 : "31,878 6,268, 


OCCT E EEO EEEOO ESET SHEESH TEE EE THES ESEEOEEETEEEED 


; 











scriptions, and appropriabions.............+.+- cinta bial 13,572,180 7,061,249 ‘ 6,520,932 
Dy decrease in working capital end deferred iténs............ , Wek, Oe 204, 55% 279,508 
Other fands provided. 











PgR ARE RS i 2 SG On 67,09 67,019 ~ 


Qeted Gantio WOME os an bi.eiaew cauhdnces hadacenevencdece 27,148, 20% 15, 493, 706 6,958 
Dectnctes at ond of Section 111. . 
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Section III - Sources and Application of Fumds for the Twelve Months Ended June 30, 1947 


Table 2.- Corporations 
(Im thousands of dollars) 







































































Footnotes at end of Section III. 








¢ 
Revcative Department of Agriculture 
otetes = (continued om following page) 
Office for _ Fern Oredit Administration 
( 4 lowing page) 
fotal es el ie continued on fol. 5/ 
Seal) Credit 
Pleats sm Banks Federal 
Corporation 4/ tion for cooper- intermediate 
(in liqui- atives credit banks 
dation) 
Funds applied: 
fo acquisition of assets: ‘ 
TROND MBER s oc cisccscccescevcccccscccecovceccevecccsecs , 331, 820 - ,876 1,516 1,140, 
Parchase of investments: ‘ ‘ - = 331,5 - 
Public debt obligations of United States.......... 613, 222 - - 10,321 4,750 
Other securities... ....cccceccesvreeeseeeeseees : 2,30 - - - e 
Purchases, construction or improvements of 
BERND GOMIODS 665s'n da dip tddecescccsoccessvccccccecs ‘ k2, 092 - ce) 20 ~ 
Costs of acquiring collateral on defaulted 
Dae ciuvinavedacchetedcbacesccasescesesonscéicssoes 4 268 ~ - 2 - 
GORER vc ccccscccccccesscccvcsescccccwcescccccccccoses 7,207 - - - - 
Total acquisition of assete............csccecceccceces 5,000, 973 - 293,975 5h1 , 859 1,104, s22 
To expenses (excluding depreciation and other 
charges not requiring funds)..........c.ceseccceceecees 4,104,128 2,939 2, 30%, 413 2,091 5,165 
, ——$_$—$—<<$_$_—$————————— 
Te retirezent of borrowings and capital, and 
distribution of surplus: 
of borrowings: 
To U. 3. Treasury: 
Nesabedehénsthgimegesis Kcnccuncdes deat 1,708, 209 - 693,712 - - 
By cancellation of notes.........-ssceeecccees 1,563,503 - 1,563, 289 - - 
To other Government corporations and 
GRRE dA kced dd Ktddwchtedibacatadveness techie keh 162 - - 162, 744 - 
De Be bhi cchncs datetvatensocides coccdiose 1,236,833 - 458,190 122,545 486, 060 
er ~% * of capital and surplus: 
WD, B.. GRR ss ics cccogscccccecescsocccccccoce 71,632 - - - - 
Bo OthePs.. 2... .cccccccccceccccscccccscces 9,879 - - 7,555 - 
General FPand revemes - deposit of earnings ® - - « o 
BOUIN 556 653.005456053 6 cndcdonedadapesicsce. 12, 581 - “ ms - 
Other distribution of surplusy...........6+++ 13 - - - 222 
Total retirement of borrowings and capital, 
and distribution of surplus... ......-ccsecescecenes ‘ 5,087, 216 - 2,715,190 292, 845 486, 262 
To increase in working capital and deferred items......... 1,296,127 - 467,633 5,316 153 
Other funds applied. .......cccccccccensnesccecacrcceeesenes _ - o e ‘o 
Total funds applied..........csecccccccccccececsevcsccene e 15,493, 706 2,939 5,781,212 sh2,112 1,636, 422 
Punas ded: 
By realization of assets: 
i eh A geet Nha ces ba tecvecsl steed 3,337,498 - 219,387 524,277 1, 08%, 259 
Sales or collections of investments: 
Public debt obligations of United States.......... 506, 53% ~ - 21,836 &, 750 
Capital stock of Government corporations.......... : ~ - = o 
Other securitios........essesees dbbdooeeccoecseses 6, - - ~ - 
Sales Of fixed ae9Ote.... 6. sceccesccsesseesccccccerces 51, - 2,500 - - 
Sales of acquired security or collateral.............+ ll, - ~ 3 ° 
Other... .csesseeese PPTTITITITITITITT TT TLL cceccceesne ° 1, - - - ° 
Total realisation of assets........ssscesececeseseecs ° 3,979,940 - 221, 887 546,121 1,089,009 
Dy AMONNB. so cc cnccccdccccecsscceseteecdessececcccccense ° 4,180, 94% - 2,312,858 6,038 6,387 
By borrowings, capital and surplus subscriptions, 
and appropriations: 
2 
Tren U. B, BHORGREF. 60000. cccccccncpccccccccecvcce 3,545,400 - 1,466,000 - - 
From other Government corporations and 
RBONOLOS. 06sec eserecercnccccccesececcesccceens 422, 6 ~ - 157,523 nt 
: PERM bincsscvcktcaassccrekcvasssdiehes é 1,120,1 - 217,177 122,545 541,025 
Capital and becri ptions: . 
a a —_ . : ’ 
By OCRCPS. 2c cescccccccccccccccccsccscercessceses ,637 - - 9,884 in 
Sencellation of notes to U. 8. Treasury.............+ 1,563, 289 - 1,563,289 - - 
General Fund appropriations - expended............++. ° 31,878 - - - e 
Total borrowings, capital and surplus sub- 
scriptions, and appropriations.........+sssesereeee 7,061, 249 - 3, 266, 466 289,952 541 025 
By decrease in working capital and deferred items......... 204 554 2,939 - - - 
Qther funds provided. .......ssccecceescnceeceecsescreseees 67,019 > - - 
Total funds provided. ......sscecsececcecetecceecseeceeeees 15,493,706 Fae 5,781,211 842,112 1,636,422 











(Contimued on following page) 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Section III - Sources and Application of Funds for the Twelve Months Ended June 30, 1947 
Table 2.- Corporations - (Continued) 
(2m thousands of dollars) 
Department ef Agriculture - (continued) Department of Commerce 
—. Aénini stration Talend Waterways Corporation 
- imued) 5/ Yederal Pederal and subsidiary 
Regienal Pace = Surplus on 
Promotion Agricultural nim Ingurence Corporation ~ ool qeochet “als 
credit Credit Corporation| 
corporations | enemy of — (qe — soaveny, 
Washingten, D.C. 
Fands 
To acquisition of assets: ’ 
EQGMO MABE. ce cccccccsuccccccscossscccgecese ee - 503 15,596 - - - Pa 
Purchase of investments: 
Public debt obligstions of United States..| 14,121 275 - ~ : 238 250 
Other securities... .....sescesecvecccccees 130 - - ~ = - - 
a ee or —— of 
Pi med QBnets.....ccccccecccccscccssccscccees « - - - - - 866 . 
Costes of webiieing es pa dofmnitea 
LOOMS... ee rccccececsees Oe eeeereeererereeoees - 9 375 - - = - 
Other.. eeeeree Poeeseeeses COP rere eeeeesee ee and nad = bed o hed bed 
fotal acquisition of assets............ ecccces| 18,250 788 15,970 - |. - 1,108 25h 
0 (exoluding depreciation and ether " 
expenses 
requiring funds)....... éixbnegoeseue ° 1,582 179 4,19 106, 425, he 7,937 255 
Sooo oo 
fo retirement of borrowings and capital, and 
&stribution of surplus: 
of borrowings: 
U. 8. treasury: er 
yy Gc cc ddcoccccccccovecdcccscos eens e bd 12,000 - = = = 
By cancellation of notes...........+++ - ~ - - ‘- - - 
To other and 
agencies seer rereeeee eeeeereteee eeeeece baad bad aad - bead - - 
fe me one pn sevebsaressee ° - - 1,289 - - ‘e ° 
GU. B, Broasury........cserecccccseceees 8,600 - 9,000 3 2,705 ~- - 
Gene Pand eeerereee ; aeons of eeeeeee ic ¥ 4 as 2 2 3 is 
Other distribution of surplus...........cc---- os . - ‘ Pi : A 
Total retirement of borrowings and capttal, 
and distribution of surplus.........ssesees ° 8,600 ~ 62,289 3 2,705 - - 
fo increese in working capital and deferred itens. 182 1,782 18,227 7 - 16 ~ 
Other funds applied..........csccccesecscece sees ¥ o i “ a me na Ste 0 
Potal funds applied.........csssssecceccccssevsone oh, 61% 2,789 100, 621 106, 428 2,705 9,057 kee 
Punds provided: 
By realisation of assets: 
Repayments on loans........... edeces s06diveees ~ 1,735 70,32 ~ - 58 - 
Sales cr collections ef investments: 
Public debdt obligations of United States 15,235 623 - - - 2,332 - 
Capital stock corporations - - - - - a - 
Other securities.......... pdocseewees Ks 26 1,554 - - - o * - 
Sales of fixed apsets......s.sccccecscssceses ° - - - aa ~- 156 . 
Sales of acquired security er collateral...... - Ma 1,156 - e = o 
Total realization of Ub ieiwiveceaetinnined 22,780 2,408 71,460 - - 2,547 
yy AROOMO. cccccccsecccccscccsess Peeeeseere eeeeeree 1,835 152 6,18 71,555 - 6,510 433 
Dy dorrowings, capital and surplus subseriptions, é 
and appropriations: 
Borrowings: 
Prom U, 8. Tromsury..:...++---cerererseees - - 21,000 - - - - 
Trom other Government corporations and 
RAE WEF GUI cacocosscies secede one o " > a * 3 ‘ 
Capital and surplus subscriptions: : 
yy Uv. 8. Treasury .... seeeee Sree eeresesesee - 1ss = 20,000 = - - 
By others..... ecccccccvevece Secoesesounces - - - - - = - 
Cancellation of notes to U. 8. freasury...... e - - - - - 7 - 
General Fund appropriations - expended... es - - ~ 6,893 - Pr o 
Total borrowings, capital and surplus sub- 
soriptions, and eppropriations.............- : 1ss 21,000 26,893 > - - 
By decrease in working capital and deferred itens. - - - 7,981 2,672 - 55 
Other funds provided..........ssseccccccoeccecses oe - - - ~ - - 
Potal funds provided...........+.+- occtdevesoncsnee! (Cher 2,749 100, 621 106, 4es 2,705 9,057 sg 
Footnotes at end of Section III. (Contimed on following page) 














Teast Bativtas 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Section III - Sources and Application of Fumds for the Twelve Months Ended June 30, 1947 
Table 2.- Corporations - (Continued) 
- (1a thousands ef dollars) 
Department Department Ver 
of Interior of Justice Departa ent Federal 
Bepart- - Ixport- Deposit 
ment of United States Inport 
we | Re | ee | ere) Re | ee 
Telends Tndus- v tion 9/ — Te 
Company tries, Ine. (1iquidatea) 
Funds applied: 
acquisition of assets: 
Loans ages peer Addcudecssddsibqatenasenans ° - - - ~ 1,065,427 28/ 1,675 
Public debt obligations of United States...... - - - - - 288 ,000 
DMEM chee rcbecddntendadendedsvsees 7 er - - e o 
Purchases, construction or improvements of 
MEE ME Dck addi tacichencbetnabadhaboses 4eé ag ho2 x - EJ - 
Cost of acquiring collateral on defeulted 
WOMB se do cccicecccdsasncccsccccncsenesecdsecscoes - = - - - 1,534 
GU dnc hhadhecscconedddess ves sqeconteteses éckoese ~ - - - « oa 
Total acquisition of assets............ shetie cence if he ko2 5) - 1,085,845 291,209 
SO =——_—_—_—_—= 
To expenses (excluding depreciation and other 
charges requiring fands)............. Sbacabsoe - $81 10,327 8,698 15 2,028 5,120 
=== —_—__—___—____4 
fe retirement of borrowings anf capital, and 
Gistrivution of surplus: 
of borrowings: 
U. 8. Treasury: ‘ 
By COMB. oc cccccrerccsecvcvenseseccececcess - - - t 9] 31,200 - 
By cancellation of notes.........-+. Sesees - - ~ - o e 
fo other Government corporations and 
MOODGLOB. 66 cece ccc ccerersrecessesceceseeces - ~ ~ - - 
fo the on<s dedbhariathes’sce¢etescdcossees 60s - ~ - . ~ 
t of and surplus: 
, te vu. 8. yi neg ‘ ~ a 888 25/ 100 ~ ~ 
Be CURES ccccccccccccccscccscccscccsccceseses - - - - - = 
General Funi = depesit of earnings... ~ - - + - o 
GP Ciba d ak cendoneessccesscigvebiedosecsce - 4,913 - - - - 
Other distribution of surplus eeccccece Pieceveroces = - - 133 10/ - - 
Total retirement of borrowings and capital, 
and distribution of surplus... .......ceseeeseeees 608 4,913 882 258 31,200 - 
—ooeoeoeoeoeoee—— 
fo increase in working capital and deferred itens..... - - - - ~ 5 
Chae HE MID 5. 6e 504.065 cnc ccccecccscocgeneecéce - - 52 - - 5 
i GeO ok ink, ccocenatscagaateleres 1,537 15, 2 9, 66% 273 1,118, 669 296,337 
Funds ded: 
Wy realization of te: 
MPMI fos Sittihca <saiceecssecacovassetece2sce - - mn “ 62,706 2h/| ‘8, 896 
Sales or collections of investments: 
Public debt obligations of United States...... bad - ~ 1s 7 147,637 
Capital stock of Government corporations...... ° - - - - ~ 
Other securities. .......-sccecceeceesees envee 1 - > - - - 
Sales of fixed masets........ccceccccecceeseecess ‘ v5 * 106 3 - - 
Sales of acquired security or collateral.......... - ° - - - 6,79 
fotal realization of assets.........s-sesesceeseee ms = 156 128 61, 706 159,287 
By GROEMOe . ns cccvectvesccsecocecocccssccctenensegocgee 787 12,057 56 3 32,309 137 ,050 
= 
By borrowings, capital and surplus subscriptions, 7 
and appropriations: 
Borrowings! 
Pron U. 8, Treasury..........+ sin Chaeeiaues ee - - - - 547,400 - 
From other Government corporations and 
RBOMCIOS. 6 ones ecnccecscecceneesessesegecees . “ we ri < . <3 
Brom the public..........s+sseceevees ASO A - - - - - 
Capital = surplus subscriptions! 
By U. 8. Preasury........-...eeeees oF i Ore ° - * 325,000 - 
By ot blieqned cessesenepwdes ontanscosesoees ° is 1 5,219 - - - 
Cancellation of notes to U. 8. Treasury.........-- = oo > o - - 
General Fand appropriations - expended............ sx - . e - = 
fotal borrowings, tel and soe 
pe evr gee See an dw fewest 437 1 5,219 - 72,400 - 
By decrease in working capital and deferred items..... 3 3,5 4,158 wa 55,383 i 
Other funds provided. .........cscecececseeecsseeesecs = =A 15 - 912 - 
Total funds provided eee eee ee een eee ee eeeeeeeeseeeee 1,537 15,2 9,608 273 1,118,669 296,337 





























Footnotes at end of Section III. 
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Section III - Sources and Application of Funde for the Twelve Monthe Ended June 30, 1047 


Table 2.- Corporations - (Continued) 
(2m thousands ef dollars) 























































































































Federal lean Agency 
Reconstruction Finance Corporation and cersaia affiliates 
Federal Ver 
Finance se ~ mcm ped nal Sanaa Corporati 
on 
Corporation Aasoci- Company Company (12 —_ 
ation 
Fonds applied: 
fo acquisitien of assets: : 
Teams BAAS... cc ccccecccccecsccces eeeeoees - 871,699 el 69, 366 4 * 
Purchase of investments: 

Pablic debt obligations of United States.. ~ ~ - - e 

Other socuritios........-.esescevecceceese ~ - 2,258 - - 
Purchases, construction or improvements of 

tized assetea....... Cee meee ees eeereweseesees 5,602 , - 1 = bad 
Costs ef aequiring collateral on defaulted ae Pa is 
CUS girionis hc ivassicceaseusideisbetebenes ae ie ms 2,008 : 
Total acquisition of assets.........sccccesves 879,902 & 71,670 2,04 ° 
<<< = 
(fo expenses (excluding depreciation and other ; 
charges not requiring funds).........e.essessees 1,509, 656 jo2 1,255 17,503 1,215 
Te retirement ef borrowings and capital, and 
“Eepepenad of ervevings : 
U. 8, Treasury? 
By cash. .......00065 Perrrrererit ert eee 750,000 - - - - 
By cancellation of notes.........+++. 25 + - ° - 
o other corporations and 
BBODOLEB . 6 eee e see ccccescccecescescesces - - 62, 74s 250,058 
fo the pudlic..........ceecees Sbiavatteesece 5 - - ae 
. ag capital and surplus: 

Sp OR selehicks sbassndpdedscrinadebes ° 2 * : 
General Fund revemes - deposit of earnings... ~ - - - - 
DAVAGONER. 0.6.2 scceresserenesccoscesorcceees . - - 3,42 12/ - - 
Other distribution of surplus......... Seececes ~ - 7 - - 
Total retirement ef borrowings and capital, 

and distribution of surplus........... bdeeee 750, 220 - 66,590 250,034 ~ 
fo increase in working capital and deferred itens. 716,559 2,007 24,275 - 1,092 
Other funds applied...........ssecesees eteeseoeeee 377 - ~ 2,829 e 
Total funds applied..........++-+++ decnsrevintens ‘ 3,926, 71% 2,3% 163,790 272,380 2,307 
dea: —————*—*_—>E_ SaaS 
~ Dy realisation ef assets: * 
Repayments on loans......... evccees ececccece oe 862,732 1,471 85,359 - = 
Sales or collections of investments: 

Public debt obligations of United States.. 87,955 - - - > 

Capital stoek of Government corperations.. 979 - - 7" - 

Other securities ..........ceceeescecees ée 45,538 56e 10, 252 - - 
Seles of fixed assets........ $edbesbasoce So sed 30, 905 - 6) 850 3,932 Se 
Sales of acquired security or collateral...... ~ - 1,878 ~ ~ 
QUNER. hac ccccccecvcccccccccvccsscectecccoescs ° 1,326 - - - - 
fotal realisation of assets...............+. ill * 1,009, 435 2,032 104,337 3,932 - 

ooSoo——-—™ —————SSS 
By BROOD. ss oases cccteccdecdeccccessee ebecccsesces 1,396,279 pee 1,511 15,27% 2,307 
————————————————————— 
By borrowings, capital and surplus subscriptions, 
and ati 
3 
a v. 8. sn ee seeccceces ~ y 1,511,000 - : - - - 
ether corporations ° 

agencies .........+..05 ¢oefoovceeee Steins ~ ~ 57,942 207,159 ~ 
wine aa~_d/: : : . : : 

Dy ©. 8. Proamury.........ccceccecssoeeee i - - ~ - - 

AE ERE ETE Seon eg Oe Oar ee é - ~ - - - 
Cancellation of notes to U. 8. freasury....... ~ - - - ‘a 
General Vand appropriations - expended........ - - - pa ‘a 
Peper renee errr ery reer rey ye) SEPT eeT ° e - - - 
fetal borrowings, capital and surplus sub- : 

soriptions, and appropriations.............. 1,511,000 ~ _ 57,92 207,159 - 

Dy decrease in working capital and deferred itens. - - + 46,06 - 

Other funds provided.......... Sd eb20 cesdeeseeseséo - - - - ~ 

Total funds provided... ........seseceseeees beeeees 3,916, 71% 2,3% 163,790 272,380 - 2,307 
Footnotes at end of Section III. (entimed on following page) ¥ 
x 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 
Section III - Sources. and Application of Funds for the Twelve Months Ended June 30, 1947 
Table 2.- Corporations - (Continued) 
- (Im thousands of dollars) 
. National Housing Agency 
Federal Hone Lean Federal Pabdli¢ Housing 
Bank Administration Authority end affiliate Tennessee 
— Valley on 
Federal lread Associated 
Feteral, | Servings | Gone, | peters | netence | tempany dntherity 
loan Insurance bathority Corpora- 
tien ten uy = 
Funds applied: 
fo acquisition of assets: 
Loans — sesssseesecsesccseceesssessesssees 502, 543 - 1,903 1,134 o 16,255 « « 
Z Public debt obligations of United States. . 281,817 13,250 200 - - - - - 
Other seouritios, .........cccccecccceseess - - - - - e o o 
Purchases, construction or improvements of 
SRROG ONO ss hssk Shas ccccesdctscdiccteeces’ - 6 3 1,853 140 183 - 32,609 
Costs of acquiring collateral on defenltea 
LOMB. oc erceeeseccecsececececseessessterees . - ~ 7 - - - - - 
QUNEP. oc cecccscererecccecseesecreesences sees - bd - ~ 5,193 - - 
Potal acquisition of assets.............sse0- - | 584,360 13,255 2,188 2,987 |: 140 2,631 - 32,609 
—_ 
To expenses (excluding depreciation and other 
charges not requiring funds)........... Sedebecte 3,79 She 10, 6% 13,640 5,136 40, 262 3 38,052 
fo retirement of borrowings and capital, and 
distribution of surplus: 
of borrowings: 
fe U. 8. Treasury: 
OMG is os cvdcoecccdccce cesccccoces - ~ 208 ,000 13,000 - - - 272, 
By cancellation of notes...........++. - - - - - ~ - « 
To other corporations and 
ded PusWessdetelescevecesscceese - - - - 6,636 - - 2,000 
fo the public........... Seececes sesceeeees | 166,000 - 2,135 - - ~ ~ - 
Repayment of capital and surplus: : 
fo ooh SP nko s céccesscbcsctisaigs - - - ° - - - 10,336 
WP OUR ho dc cc dccticccdocce cuss tbbedes 2,3 - - 7 - - - ~ 
cusgeh Mae eens = tagaeas of earnings.. - - - - - “ ~ e 
MT tibeceniiesccscconcedetscosnee okaet 2,581 - - - - 1,250 - - 
Other distribution of surplus............-.++ 57 - - - - - - - 
Total retirement of borrowings and 98: 
and distribution of surplus............s0+- 170,963 - 210,135 15,000 6,636 1,250 - 12,609 
————SS=—_—_—_ 
fo increase in working capital and deferred itens. - - ~ 7 87s - 6 - 
Other funds applied............. baVuak dba Bdeks . _s - « s . a Md 2 
—————_—_—_— —S 
NEG. con bpevcacagvsssanevoneass 759,04 13,797 223, 00% 29,627 12,785 63,143 9 83, 269 
me 
ion of assets: 
Repaymenteon loans. .......sccecccsccecesecsees 216,750 ~ 180,122 2,661 808 - 5 876 
Sales or collections of investaente! 
Public debt obligations of United States.. | 246,592 1,025 - - - 18,732 - - 
Capital stock of Government a Ra - - - - - ~ = o 
Other securities, .......scccceseeees oes > - 5,720 - « - « « 
Sales of fixed assete.........esceceeees - - - - 5,58 e - 1,888 
Sales of acquired security or collateral.. - gah 653 ° - o ie pl 
Biases AEE G i Ser ede vids caveaee étdecs'e 2k - - - - 26 - - 
fotal realization of agsete.......-..s-sseesee 463,590 2,009 186,496 2,661 6,392 18,757 5 2,76 
By income...... bela dich Bist NER tgbei tues 7,372 11,578 30,290 13,065 6,343 he, 402, 4 58 ,006 
By borrowings, os wregg and surplus subscriptions, 
and appropriations: © 
ngs \ 
Prom U. 8. Promsury........-..-ccccccecees - - - - - - - ~ 
Prom other Government corporations and 
Pere eeeeeey Seem e ee eeerererersese - ~ - - 50 ~ - 7 
‘ From the public... ........scscececcneceees 239,000 ~ - - - - - 
japital and surplus subscriptions: 
By U. B. Bromaury..... 2... cece ccccssccnces - - - - - - - o 
Ot SD ii ictcins 20s a sagan vesonetosnce 17,385 - - - - - - 147 
Cancellation ef notes to U. 8. freasury....... - - - - - - - « 
General Rind appropriations - expended........ 7 - ~ 5, 667 - ~ - 19,319 
OUREF. ccc ccccccccccccceccccccsesewcccecccoccce - - - - - - - o 
otal bo ings, capital and surplus sub- 
ponent and appropriations.............. 256, 385 7 - 5, 667 50 = - 19,466 
By decrease in working capital and deferred itens. 31,695 210 6,27 8,214 - 1,98 - 3,032 
Other funds provided... .......s.cccceccececcecence - - = - - - - + 
fotal funds provided............cceee -ceceeeeeeees 759,042 13,797 223,008 29,627 12, 785 63,143 9 83,269 
































Footnotes at end of Section III. 
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Section III - Sources and Application of Funds for the Twelve Months Ended June 30, 1947 


Table 3.- Certain Other Business-Type Activities 
(1m thousands of anllars) 

















































































































Ret tennt] United States 4 
Housing Meritine 
‘\goney Commission 20/ , 
: Works United | Other 
~~ Agency | Federal | States = 2/ 
4 Aéminis-|Commis- | \osion 
tration | clea fanctions 
fanetiong 
Funds epplied: ; 
Te acquisition ef assets: . 
Loans MBEO. oo es scnccves ccccescceddocsicesee o¢ 5,932,268 975 96, 065 190,086 1,595 1,260 al ° « 5, Ghee, 288 
Penis Gat Po aig of United States 22,500 
Other securities............. Tega tee 3,206° es - - ~ 6s ~ er Sad = | 3,225,97526/ 
Parehases, construction | or improveneats ef y 
tized assets ee eee eee eeeertees eecerereseeseod 463,924 @ 1 ag a 825 ll 105, 740 1,820 355,37 
Costs ef sequiring collateral on defaulted ‘ > * 2 oni ee 
re s - 2i9 - ~ =| oe - - 1s 
Total acquisition of assets...... scetesansend 9,032,116 9% | 96,317] 190,134) 1,600) 2,553/ 28,515 :| 165,780 1,820 | 9,228,615 
Te expenses (excluding depreciation and other 
charges net requiring funds)........0..ecesss04 2,882,398 - | @,ege| 12,258 S38| 9,952) 16,620] 67,%19 [2,031,180 50,439 
=a 
fe retirement ef derrowings and eaptech, and 
(Se ef surplus: : 
ef borrowings! ‘ 
n wv. 3. tne, Sepa aegis alae = « = = e baa - = - - - 
ether cerporaticas 
MBOBOLOG W. . oe cee rccceeseavesecseceeees 19%, 067 baad 166 , 706 15,719 ° * 3, Oke e - ex 
fo ee eee tant seertoeseea 62 - = - = 862 - _ oe 
Sow. 8. 8. freamury.. retorts = eeeeseed 63,079 - | 6,438 107 253| 9,9¢8| 2,3} . =| 30,000] 35,01 
seer praten roe = * 8 1s - 2, - 34 i c 110, = 
Mviédends..... Seereeeeceres Peeeeeeoeseereseoal a = baad = : bar 4,38 - - - 
Other distribution of eurplas. eeeee eeeees acee - - baad - > - - - a 
fetal retirement of aad e 
and distribution Pry sate omg ca i 8 304,995 - | 175,188) 19,03 a6e| 11,699; 16,180) #£x®%« 30,000 145, 869 
9 2 Se) ooo 
fo increase in working tal and deferred 1 iss - s - - - - cK 10%, 002 
Ri ae ion eo tc bead bead W185 bad eo 2? 28,935 61 @ 
Total funds applied.........+.+. rarhtekeonsseo Ea Re 512) 252,430) 2,696) 23,808 61,216 198,093 [1,265,697 | 9,55%,92% 
I as ot scent 
— en leans: 
eeteeceer Ceeeegeeerees eeeerereeoes 1, Sits 2,297 98,975 13,579 1,326 6,00 e 2,102 o bad 1 aT 
By cancellation of corporation notes... 4 1,963,503 ~ - - - - = | 2,563,503 
Sales or collections ef investments: 
Public debt ee: of ee States. ae - - - - - 5,000 - - = 
Other ~ ce peor cdcesepeatunsten ree Seed - - - ~ - s - ~ pis 
Sales 2 fized asset ase Zoin'osl eteccsnscd SNRy “a oie 1g u =| 3,883 ‘ 23 | 150,903 62,037 a 
GNIS iaic shies 0cs nde aneac consdsbeyeunien ed ° 96 - ° - ‘e 100 - 15, 
Fotal realisation of assets........0e-aereees a 2,463 | 100,027) 13,590 1,326 9,917| 13,786 153,106 62,037 3,361,587 
By 1M00MO.....secessecseeenee sonstae sisgeneibened 1,146, 366 66 | 16, 20,120 7&| 2,239|  %3,se0| 3,620 | 839,865 | 229,529 
— =—— / 
beareutags, tal and wadsori 
Pe eepi orplus ptions, 
t 
Trem Government corporations and 
agencios..... eorereses Peer eereeresoeece xa, @ 66,300 220,000 tod 2,140 need tad 51,375 
From the pabdlic.......ccceerercesseessncel & bad e - - 675 - — — 
Capital and surplus subscriptions: 
+ 8. Preasury.. eeeecee Hee eeereessere 4 bad ad - - ~ ~ = - - = 
* ore... eeeee ations - expended... 6 168 we -1,595 33,959 8,720 568 11,585 Be 15%, 085 363,996 5,905, 242 
Total dorrewings tal and surplus sud- 
scriptions, po Phe the Aho na 6,510,932 | -1,5%5 | 102,259/ 228,720 566 | 11,585 2,815 as. 363,996 | 5,956,627 
By decrease ia working expt tea -ca deferred itens 279,502 | * | 75,662 - ko 63; 1,258 |195,252 | ~ 7,231 
Other fands previded.. Steere rereees Wile ih teen: a: baal @ beng =- - - - - - 
Total funds provided...........+. cis tendetaeeene tcl ak ah, siz 252, 430 2, 696 23,808 61, 216 198, 093 p., 265,897 9,554,928 
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Footnotes to Sections II and III 


Becender 27, 1945. 
-  abhgeacatainminn rot, om 
. IT. 
Represents administrative expenses paid from General Fund appre- 
ons 


ations. 
| eee deposit in miscellaneous receipts of the freasury Be- 


Represents Depertzent fer liqui- 

dation and ultimate deposit of cash proceeds te misce] lancous 

receipts of the freasury . 

Represents charge of expense allocated ty 2. F. 6. for 
of frem Secretary of the Treasury. 


& 


RB RE 


do net reflect the changes in Balance 
transfers from other seurces than 
made. 

lew 731, approved August 14, 1946. 
Puerte Rico Reconstruction Admini s- 


! 


i 
: 
fi 


m 
i 
fll 


ge 
: 
j 


5 Facilities and Publie Vorks 


e ended March 31, 1947, for the 
ions and the Lend-Lease end 
Aéministration functions. 
ng Administration functions are 
ended 25, 1987. Miguree for the 
7 will net be available until the calendar 


Ly fe 
fal 
Rebs 
TF | 
freee 
Print 

plte 


é 
i 
ut 


fi 
ty 


Housing Sutherity - Homes conversion 
aistration program, Public war housing 
~ : bE » (wert 
Besy i = cans 
supplies (Werlé War I); freasary Depart- 
ané certain other assets; Wer Departzent 
Wer II); Veterans’ Genteon Service created 
7, 1946; and date for 
yeer 1987 fer Farm Security Adminic- 
Leans activities which were 


il 


eof steck in the 


lepment and subdscrip- 
tions to the International Monetary Fund. « 
Includee transactions in guaranteed leans held ty lending agenci 








